MINUTES OF
BOARD OF DIRECTORS MEETING

May 1, 1946



FORT? WORTH, TEXAS

MAY 1st, 1946

The Board of Directors of Texas Technological College met in
called session at the usual meeting place of the board in the affice of
Ayatt C. Hedrick, in the City of Fort Worth, Texas, at 10 o'clack A.M. on
May ist, 1046, pursuant to notice thereof duly given each member of the
board in mannsr prescribed by the rules of the board. There were pre-
sent Charles C. Thompson, Chairman, and the following directors:

Mark ¥McGee, Vice Chairman
Kyle Spiller

John B, Cellier, Jr.

Ae G. (Pat) Mayse

Absent i Robert B, Price
Karl Hoblitzelle
Chanslor E, Reymouth
0. B. Ratliff

There was also present W, T. Gaston, Secretary of the board.

After the meeting had been callsed to order by the Chalrman, the
roll eslled with the above result, and the mimites of the last meseting read
end approved, the following resolution was introduced by Mr. Thampson, and
pursuant to metion made by Mr. MoGee, and seconded by Mr. Mayse, after due
consideration, was adopted by the follewing votes

Ayes ¥r. Thampson
Hr. lcGeo
¥r, Spiller
¥r. Collier
¥Mr. Mayse

Nays Honse.

The resolution was thereupon signsd by the Chairman in token of
his approval, was declared to have been duly adopted, and is as follows:

A RESOLUTIOR authorizing the issuance

0 )00 Building Revamme Bonds,
Serics 1945, of Texms Techmologloal College,
confirming the sals thereaf, and entering
into certain covenants and agreemants for
the security and payment of such bonds.
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WHEREAS it has been determined by the Beard of Directors of Texas
Teohnological College to be to the best interests of the college to con-
struot on the campus of the collepge four new dormitories for ths oollege,
oanplote with kitchen and dining hall facilities, pursuant to plans anmd
specifications therefor haretofore prepared by Wyatt C, Hedrick, englneer
for the oollege; and *

WLEEREAS contracts for the. construction of said dormitories have
been entered into and it has bsen determined meoessary in order to pay for
the costof ths construction of said dormitories, including legal and engin-
esring expenses, expenses incident to the issuance of the bonds and interest
on the honds during the construction period to issue the bonds of the ocollege
in the amount of $#4,000,000 in the manmer fer which provision is hereinafter
more speoifically mades and

WHEREAS the construstion of said dormitories and the issuance of
such bonde 1s authorized by the provisions of Senate Bill Kumber 9 of the
Acts of the Seoond Called Session of the Forty-third Texas Legislature,
approved Fsbruary 16, 1934, as emendsd, (Article 2603(c) Revised Civil
Statutes); and

WHERBAS arrangements for the sale of the bonds to be so issued
have besen made and an agresment for such sale entered into, and it is now
desired to confirm such sals and to authorize afd fix the details of said
bonds; |

BOW, THEREFORE, Be It and It Is lioreby Resolved by the Board of
Directors o Texas Tectmological Collsgs, as follows:

Section 1. That the total cost, type of construotiom, capacity
of tuildings, and the plans and specifications for the dormitories described
in the preamble hereto have been and are hereby approved by the Soard of Dir-
ectors.,

Seotion 2. That in order to pay the cost of the comstruction of
said dormitorles, ineluding the dining halls which will be an integral part
thereof, and to pay all necessary and proper expenses incidemntal thereto
and incidental to the issuance of the bonds, iacluding the interest which
will become due on the bonds during the period of construotion as herein-
after more speoifically provided, there are hersby authorized to he 1ssued
the megotiable bonds of the Board of Direotors of said college in the prin-
oipal amount ef §4,000,000.

Seotion 8. That such bands shall be known as "Building Revenue
Bonds, Series 1946', shall be in the denomination of $1,000 each, shall be
mmbered 1 to 4000, inoclusive, shall be dated May 1, 1946, and shall be pay-
able a8 to both principal and interest in lamful money of the United States
of Amsrioca at the First Hational Bank at Lubbook, in the City of ILubbock,
Texas, or at the option of the holder thereof, at The American Hational Bank
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and Trugt Jompsny of Chicago, in the Gity of Chicapo, I1linois.

Bands mmbered 1 to 2000, inslusive, shall bear interest fram
date to May 1, 1949, at the rate of four psr cent per ammum and thereafter
until paid at the rate of two and three-quarters per cent per anmm, Bonds
murbered 2001 to 3400, inclusive, shall bear interest fram date to May 1,
1949, at the rate of four per cemt per anmm and thereafter until paid at
the rate of two and one-half per cent per armum. Bonds mmbered 3401 to
4000, inclusive, shall bear interest fram dats to May 1, 1949, at the rate
of fowr per cent per anmum and thereafter until paid at the rate of two and
one-quarter per eent psr anmum. Interest on all bonds shall bs payable
seni-anmially on May 1 and Hovember 1 of each year, Interest on each bond
due on each interest payment date to amd including May 1, 1949, shall be
represented by two coupons to be attached to such bond, either of which may
be presented and will be paid apart from the other, and oms of whioh shall
represent semi-anrmual interest due on such date ocamputed at the rate borne
by such bond after Hay 1, 1949, and the ether of which shall repressent the
remainder of the semi-annual interest due on such bond on such dats., In-
terest on the bonds falling due subsequent to May 1, 1949 and on and prior
to maturity shall be represented by appropriate semi-ennual interest cou-
pons, each of which shall reprssent the full amount of semi-anmal interest
due om each interest payment date, Bash intsrest coupon shall be signed
by the facsimile signatures of the Chairman and Secretary of the board.

The bdonds shall mature serially in numerieal order on November
1 of eash year as follows:

Bond Numbers Amount Yoar
1 to 30 $ 30,000 1960
31 to 80 60,000 1951
81 to 135 86,000 1962
136 to 190 55,000 1953
191 to 260 60,000 1954
251 te 310 60,000 1955
311 to 3875 65,000 1956
376 to 440 65,000 1957
441 to 505 65,000 1988
508 to 576 70,000 1969
576 to 645 70,000 1960
646 to 716 70,000 1961
716 to 790 76,000 1962
791 to 870 80,000 15638
871 to 970 100,000 1964
971 to 1076 105,000 1965
1076 to 1185 110,000 1966
1186 to 1296 110,000 1967
1296 to 1410 115,000 1968
1411 to 1540 130,000 1969
1541 to 1675 135,000 1970
1876 to 1835 160,000 1971
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Bond Mmbers Anount Year

1836 to 2000 $185,000 1972
2001 to 2170 170,000 1973
2171 to 2345 175,000 1974
2346 to 2526 180,000 1976
2526 to 2705 180,000 1976
2706 to 2890 185,000 1877
2891 to 3080 190,000 1978
3081 to 3275 196,000 1979
3276 to 3475 200,000 1980
3476 to 3880 206,000 1981
3681 to 3890 230,000 1988
3891 to 4000 110,000 1983

Bonds nmabered 1076 to 2000, inclusive, shall be subjeoct to re-
demption at tis option of ths board on May 1, 1968, and on any interest pay-
ment date thersafter., Bonds mmmbhered 2001 to 3400, inclusive, shall be sub-
Ject to redemption at the option of the board on Nowember 1, 1958 and on any
interest paymont dete thereafter, Bonds mmbered 3401 to 4000, inclusive,
shall bs subject to redemption at the option of the board on May 1, 1949
and on any interest payment date thersafter. The redemption price in sach
instance shall be the principal amount of the bond and acocrued intsrest to
the date fixed for redemption, If less than all of the bonds redeemable on
any interest payment date are called for redemption, they shall be called in
inverse mmmrical order. At least thirty days' notife of the call of any bond
for redemptiocn shall be given by registered mail to the registered holder
thereof at the address ghown on the Registrar's registration books. If any
bond so oallsd for redemption is not at the time of call registered as te
principal, notice shall be givern not lesa than thirty daye prior to the date
fixed for redemption through the semiing of an appropriate notice by regis-
tersd mail to the banks at which the bonds are payable and by publicatiom eof
such notice at least oms tims in a financial nswspaper or journal publishsd
in the City of Few York, Hew York.

Section 4. That the bonds shall be registerable as to principal
on books to De kept by the Secretary of the Board of Directors as Registrar,
in the mamner and with the effect more specifically set out in Section 6
erOf.

Section 6. That the bonds shall be excouted in behalf of the
Board of Dirsctors of Texas Tecimolegical College by the Chairman and Sec-
retary of ths—board and shall have impressed thereson the corporate seal of
the board.

Section 6. That the bonde and the interest coupons to be attached
thersto and LTha oertificates to appear on ths back thereof shall be in sube
stantially the follewing forms



(Form of Sond)

UNITED STATES OF AMERICA
STATE OF TEXAS

TEXAS TECHBOLOG ICAL COLLEGE

BUILDING REVELUE BOND,
SERIES 1946

Bumber . $1,000

For value received the Board of Directors of Texas Technologiocgl
College, located at Lubbock, Texas, hereby acknowledges itself indebted to
and pranisea to pay to bearer, or if this band be registered as to rrinei-
pal then to the reglstered holder hereof, solely fram the revenues herein-
after specified, the sum of One Thousand Dellars ($1,000) on the first day
of November, 19 , and to pay interest thereom, solsly from such revemues,
at the rate of Tour per cent per aurmm fram date hereof to May 1, 1949, and
at the rate of per cent per annum thereafter until the prinoi-
pal sum hereof shall have been paid. Suoh interest is payabls on November
1, 1946 and semi=mnmially thereafter on May 1 and November 1 of each year,
with interest falling due on aml prior to maturity being payable only upon
presentation and surrender aof the appropriate interest coupons hereto at-
tached, Sami-arnual interest heracn falling dus on each interest payment
date to and including May 1, 1949 is represented by two coupons hereto at-
teached, either of whioh may be presented and will be paid apart fram the
other, one of which represents interest due on such interest payment date
canputed at the rate berne by this bond after May 1, 1949, and the othsr of
which represents the remainder of the semi-anmal interest due hereom on
suoh date, Both principal hereof and interest hereon are payabls in law-
ful money of the United States of America at the First Hationsl Bank at
Lubbock, im the City of Ludbbock, Texas, or at the option of the holder
hereof at the American Natiomal Bank and Trust Company of Chiocago in the

City of Chicage, 11linois.

Bonds numbered 1076 to 2000, inclusive, of the issue of which this
is o are subject to redemption priar to maturity at the option of the Board
of Directors on May 1, 1966 -and on any interest paymemt date thereafter;
bonds mmbered 2001 to 3400, inclusive, are so redosemable on Kovember 1, 1966
and on any interest payment date thersafter, and bonds mmbered 3401 to 4000,
inoclusive, are so redeemable on May 1, 1949 and on any interest payment date
thereafter, The redemption price in each instance is to be the principal
amount of the bond plus accrued interest to the date fixed for redemptiom.

If less than all of the bonds redesmable on any interest payment date are
called for redemption, they shall be ocalled in inverse mmerical order. If
this bond is so called and is registered as to principal at the time of its
oall for redemption, notice of redemption is to be given not 1ess than thirty
days priar to the date fixed for redamption by registered mail to the regis-
tered holder at the address shown om the Ragistrar's registration Looks.
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If not 8o reglstered, like notice is to be given by registered mail te the
above named paying agents and by publication ons time in a financial nswspaper
or Journal published in the City of New York, New York.,

This bond 18 subject to registration as to principal in the man-
ner get out on the back hereof.

This bond is one of an authoriged issue of $4,000,000 bands of 1ike
date, amount end ténor, except as to interest rate, maturity and option of re-
dsmption, issued pursuant to resclution adopted by the Board of Directors om
May 1, 1946, to pay the cost of the construction of dormitories on the cam-

'—%'T—xaa Teohnological College. Said issue 1s payable solely from the
revem:.es to be derived from the operation of ecertain darmitories of said col-
lege, including the dormitories to be construeted with the procecds therecf,
in the manner, to the extent and with the effect more particularly provided
in the aforesaid resolution, This bond and the issue of whioch it is a part
are payable solely from said rewvenues, do not eonstitute an indebisdness of
the State of Texas, and the holder hereof and of the coupons hereto attached
shdll never have the right to demand payment of this bond or such coupons ocut
of any funds raised or to be raised by taxation,

It is hereby certifiecd and recited that all acts, conditions end
things required to bs dons precedent to the issuance of this bond and the
series of which it i8 a part have been properly done and performed and hap-
penad in regular and due time, form and manner as required by law, that the
above described revemes have been irrevocadbly pledged to the payment of
principal hereoof amd interest herson, and that the Beard of Directors has:
covenanted and agreed to opsrate and maintain sald dormitories and to charge
and collect for the use thereof charges fully sufficient to pay all oporating
and othsr expsnses incident to the maintenance of sald dormitories and to pay
principal of and interest on all obligations payadle from “he revemues there-
of , and to that end to adopt appropriate rules and regulations to require
and enforce residence in sald dormitories so as to insure as noarly &s pos-
sible ons mndred per cent occupancy thereof,

IN WITNESS WHEREOF, the Board of Directors of Texzas Technological
College has caused its corporate seal to be impressed horeon and this bond
to be signed by its Chailrman and attested by its Secrestery and the interest
coupons hareto amexed to be executed by the lithographed facsililie 8igna-
tures of said Chairmearn and Secretary, all as of this first day of Hay, 1946.

Charles C, Thompson, Ghairman

Attest:

¥, ¥, Castom, Seoretary



(Porm of Coupon)

Kumber $
On the first day of , 19 unless the bond te
which this coupon is attached Is then callable forﬁmption and has been

8o called and provision for the redemption thereof duly made, the Board of
Direotors of Texas Technological College will pay to bsarer out of the rev-
enmues spscified in the aforesaid bond the sum of

Dollars ($ ) at the First National Bank at lubbock, in the Clty of
Lubbock, Texms, or at the Amrican National Bank and Trust Campany of Chioa-
go» in the City of Chicago T1linois, at the opticn of ths holder, in lawful
money of the United SE&%& of America, for interest to that amcunt then due
on 1te building Revenue Bond;Serios—1946, dated May 1, 1946, and rumbered

Charles C. Ihompson, Chairman
Attest:

W, T, Caston, Secretary

(Porm of Registration Endorsemsnt)

The within bond is registerable as to principal on ths books of the
Seeretary of the Beard of Directars of the college, as Registrar, If so reg-
igtered, the mame of the registered owner 1s to be noted in the following
blank, and thereafter no transfer of this bond shall be valid unless made on
the Registrar's books by the registered holder or his &ily authorized attor-
nsy and similarly noted herson. BReglstration as to principal may be dis-
charged by registration to bearer, Registration as to principal will not
restrain the negotiability of the coupons hersto attached by delivery.

Date of Registratiom Name of Registered Owner Signature of
Registrar
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(Form of Comptroller's Certificate)

State of Texss )

Register hmber
Office of Camptroller

I horeby certify that there is on file and of record in my office
a cortificate of the Attorney Gensral of the State of Texas to the effeot
that this bond has been exaninsd by him as required by law, and that he finds
that it has been 1ssued in conformity with the Comstitution and Laws of the
State of Texas, and that it is a valid and binding special obligation of the
Board of Direotars of Texas Technological College, and said bond has this
day besn registered by ms,

WITNESS my hand and seal of office at Austin, Texas, thia
day of s 1946,

" Caomptroller of Fublie Aecounts
of the State of Texas

Section 7, That for the purpose of the remainder of this resolu-
tion the dormitories, inoluding the dining halls, which are to be oonstructed
with the proceeds of the bonds herein authorized are referred to as the "new
dorniteries,® and the dormitories ariginally constructed in part with the pre-
ceeds of $6520,000 Dormitary Reverus Bonds dated March 1, 1954, $193,000 Dorm.-
itory Reverme Bonds, Series 1939, dated Merch 1, 1939, end $375,000 Darmitory
Bonds, Series 1940, dated September 1, 1940, are referrad to as the "old
dormitories,”™ The nmew darmitories and the old darmiteries, as they now exist
and as they may be improved ar enlarged at any time while any of the bonds
herein authorized remain cutstanding, are sometimes hereinaftsr collectively
referred to as “the system." The bonds herein authorized are hereinafter
sametimes referred to as "the bomds.”

Section 8. That subject only to the paqyment of the reasonable cest
of opepating and maintaining ths aystem and to the pledge of a part of the
revemies of the old dormitoriea to the payment of outstanding bonds of the
Board of Direstors, the gross revenues to be isreafter derived from the oper-
ation of the systém are hereby irrevocably pledged to the payment of princi-
pal of and interest on the bonds !»rein authorized., YNons of ths bonds shall
be entitled te priority ons over the other in the application of the revenues
of the system regardless of the fact that some of the bonde may be delivered
prior to the delivery of othar bonde of the issue, So long as any of the
bondis herein authorized remain outstanding the Board of Direotors covenmante
and agrees that it will not 1ssue any additional bonds or obligations payable
fram the revenues of the system unless the lien of such additional bonds or
obligations on the revermes of the system is mads Junior and subordinate in
all respects to the lien of the bonds herein muthorized, and that in ne event
while any of ths bonds remain cutstanding will the Board of Direotors mort-
gage or encumber the system or anmy part thsreof or othesrwise enoumber or dis-
pose of ths system or any substantial part thereef,
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Section 9, That fram and after the 1ssuance of any of the bonds,
the gross revemes derived from the operation of the system ghall be utili-
zed as follows:

(a) So muoh of the gross revenues derived from the operation of the
old dommitories, including all revenues arising fram the eppration of the din-
ing halls and all other facilities which camprise a part of the old dormitories,
a8 is necesasary to maintain ami opsrate ths o0ld dormitorisess and to taks care
of tne prinoipal, interest and reserve fund requirements establishsd by the
resolutions authorizing the presently outstanding bonds issued for the oon-
struction ef those dormitories, shall continue to bs allogated and expendsd
in the mamner required by said resolutions, The remainder & the revenues of
the 0ld domitories, to the oxtent necessary to maintain the payments inmto
the Bond Fund hereinafter reguired, shall be pald into sald Bond Fund for the
bsnefit of the bonds herein authorised.

(b) So much of ths gross revenues received fram the operatioa of
the new dormitories, including all revenues arising from the operation of the
dining halls and all ether facilities which camprise a part of the new dormi-
tories, as is neceasary to pasy the reasanable cost of maintairing, repairing
and operating sald d ormitories, shall be set aside monthly into « fund to be
known as the "Hew Dormitories Operation and Maintenance Fund,” and shall be
used solely for swch purpose,

(¢) The gross revenues of the new dormiteries not required for
maintenance and operation as above providsd, shall, to ths extent nscessary
to make the eemml p:ymsnts Mereinafter specified, be peid into the Bond
Pund hereinaf'ter oreated for the benefit of the bonds herein authorized,

(d) All revenues of the system not so required for maintenance and
operation and net requirsd to be 80 paild into the Bond Fund may be used by
the Board of Directors for any lawful purpose it deems proper,: except that
beginning with the year 1949 and contlming for so long asany of the bonds
numbered 3401 to 4000, inolusive, remain outstanding and unpaid, all of the
revenuos of the system not so required for maintenance and operation and re-
quired to be so paid into the Bond Fund, shall be used for the redemption on
the next interest mayment date of as many of bonds mumbered 3401 to 4000, in-
clusive, as can be redeemed with the surplus revenues so available,

(e) There is hereby created, for the purpose of paying principal
of and interest on the bonds and establishing a reserve for such purpose, a fund
to be lmam as the "Building Revenue Bonds, Series 1946, Principal nnd Interest
Fund,” which fund 1s referred to in this section as the "Bond Fund." There
shall be paid into the Bond Fund from the revemues of the system available
therefor under the feoregoing provisions of this section, the following enounts:

The sum of $10,000 on the last day of each month beginning
September 30, 1946 and ending Jums 30, 1947:

The sum of $16,000 on the last day of each month beginning
Septembsr 30, 1947 and ending June 30, 1948;
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The sum of $18,000 on the last day of each month beginning
Septenber 30, 1948 and ending Jumes 30, 19703

The sum of $22,000 on the last day of each month beginning
September 30, 1970 and ending Jamuary 31, 1981,

Except to the sxtent necessary to remedy any existing default in the
making of the above described payments, no monsy need be paid into the Bomd
Fund during the months of July and Angust in any year, The total annual pay-
ment to be made into the Bond Fund in each sinking fund year commsncing Sept-
enber 30 and ending on the following August 31, is to be ten times the monthly
cmount hereinabove provided to be paid into the Bend Fund in such sinking fund
year, except to the extent that payments are mede into ths fund to remedy prior
shortages in the making of such payments,

If in any month the gross revemnues of the system remaining after the
making of the paymsnts hereinabove in this seeticmn required to be made there-
fram ahead of the payments into the Bond Fund shall be insufficient to make
the payment required to be made into the Bond Fund in such menth, such de-
fisiensy shall be made up and paid into the Bond Fund fram the first gross
revenues thereafter roceived and available for that purpose.

(£) So much of ths proceeds of the sale of the bonds as represents
accrued interest paid thereon, together with the sum of $220,000 fram the pro-
ceeds of the sals of said bonds which is hereby found to be the amount re-
quired to pay interest on the bonds during the period to be covered by the
construction of the new dermitories, shall at the time of the delivery of the
bonds be paid into the Bomd Fund, The making of sueh payments shall not di-
minish the amounts hereinabove otherwise required to be paid into the Bonmd
Fund,

(g) All money hereinabove required to be mid into the Bond Fund
which 18 in excess of the amounts actually needed for the paymsnt of current
prinoipal of and interest on the bonds shall be held in the Bond Fund as a re-
serve for contingencoies, and gshall be used solely for the payment of prinei-
pal of or interest om the bonds falling due at any time as to which there
would otherwise be a default. All money so used from the reserve shall be
Pramptly restored from the first gross revermes of the system received after
suoh withdrawal of any money from the reserve and not hereinabove required
to be used for same other purpose. The monsy in the Bond Fund whioh consti-
tutss said reserve may, by direotion of the Business Manager of Texas Tech-
nological College, be invested in obligations of the United States of imerica.
If nsed for the monay so invested shall arise for the payment of prinocipal or
interest, the obligations so purchased shall be s0ld to the extent necessary
to maks such payments and the proceeds of sale applied to such payments,

Whenever the momey in the reserve shall have acoumlated to an

amount in excess of $820,000, the surplus over $220,000 may be used for the
parpose of calling for redemption such of the bonds as may thén be oillable,
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(h) The Bond Fund shall be kept on deposit in First Hational Bank
at Lubbock, shall be held by said bank as a special trust acecount for the
bensfit of the holders of the bonds, and shall be sscured by a valid pledge
of obligations of the United States of America at all times having an aggre-
gate market value sgual to the sum on deposit. First Hational Bank at lubbosk
shall in dus scason prior to the dates on whish principal and interest fall
due, make propor arrangements with the bank which is serving es the addi-
tiocnal paying agent for the bonds, pursuant to which all bonds and coupons
will be paid promptly upon presemntation at eithsar place of payment.

Seation 10, That the sale of the bonds to Emerson, Roche & Com-
pany, of Austin, Texes, Barcus, Kindred & Co., of Chicago, Illinois, and
Garrett and Company, Incorporated, of Lallas, Texas, at par and accrued in-
terest to the date of delivery is hereby confirmed, subject only to the re-
guiremsnt that said purchasers must sccept delivery of the bonds not later
than sixty deys after the adoption of thie resolution. So muoh of the pro-
ceeds of the sale of the bonds as is not hereimabove required to be paid inte
the Bond Fund shall, upon the delivery of the bonds, be paid into a separate
fund to be used sololy for ths eonstruction of the mw dormitories. Said
fund shall be escrowed in First Hasioral Bank at Lubbock pursuant to such
agresment designed to assure the proper application of said money as may be
horsaf ter entersd into by the Secretary of the Board of Directors in behalf
of the board, any ons of the: purchasers of the bonds in behalf of the pur-
chasers, and First Bational Bank at Iubbeck. Any money which remains in
said fund after the payment of the sost of the ccnstruetion of the nsw dorm-
jtories has besn completed, shall be paid inte the Bend Fund.

Section 11. That it is hereby ocovenanted and agreed by the Board
of Directors that, notwithstanding cther facilities which may at any time
be available for the housing of students in attendance at Texas Tecohnolegi-
cal College, the board will require a sufficient mumber of students to oocu=
Py the dormitories which make up the system, so that said darmitories shall
at all times during the regular and summer scholastic terms be oocupied as
nearly as possible to one hundred per ceut of thair sapacity., It ia further
covonanted and agreed that the ratea to be charged far rooms in and othar
services and facilities afforded by the esystem, shall be ©o fixed and re-
vised from time to time that the proceeds thereof will be fully sufficient
to pay the cost of the operation and maintenance of the system and to make
all payments thersfram requirsd to be mads under the provisions of Sectiom
9 above, The beard further cowvenants and agrees that it will at all times
exert its best effarts to enforee the praapt colleotion and propesr applioca-
tion of said revenuea, that while any of the bonds remain outstanding and un-
paid it will efficiently maintain and operate the system and keep the system
in good repair, and thatit will conneat the buildings canprising the system
with the heat, light, water and power systems of the collsge, and will supply
said buildingas with heat, light, water and pawer at a charge which will con-
s8ist only of a reasonably allocated part of the total cost to the college of
its goneral consumptian of such heat, light, water and power.
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Section 12. That the Board of Directars agrees to keep the build-
ings comprising the eystem, including their furniture andequipment, comtin-
ucusly insured against fire, windstorm, and other haszards, in an amount at
least equal to the face value of all bonds outstanding payable from the rev-
enues of the system, provided however, that in ocase the amount of such bhgrds
shall be greater than the insurable value of the buildings, then the board
shall insure to their insurable value. In ocase of loss, the proceeds of in-
surance shall be applied to the repair or restoration of the building eor
buildinge arnd comtents thsreof te their farmer cordition, or in such manner
as will make the bullding or buildings tenantable., If the funds received
fran said insurance poliscies or otherwise on account of any loss, shallbe in-
suffielent to make the building or btulldings suffering such loss terantable,
then and in that event, the board shall hold the funds paid te it by reason
of such loss for ths benefit of the holders of the cutstanding bonds payable
from the revemues of such building or buildings, as their respsctive inter-
ests may appear. The board agrees also tc earry on the buildings of the ays-
tem use and occupanoy insuransce in an aggregate amsunt equal at all times to
the highest armuwal smount due for principal of and interest on all of the eut-
standing bonds payable from the revenues thereof in any year covered by the
term of such policies. All proceeds derived from sush use and occcupancy pele
icies shall be treated as revemss derived from the system, and shall be ap-
plied as other revemes of #he system are required to be applied under the
provisions ef this resolution, except that none of such proceeds shall be
uged in the operation or maintenance of the system.

Section 18. That the board further covenants and agrees to keep
preper books of recard and acoount (separate fram all other rescords and ao-
counts) in which complete and correct entries shall dbe made of all transastions
relating to the operation and maintenance of the sysbem and ths allocation and
application of the revemues thereof, and that sush boeks shall be available
for inspeetion by the holder of any of the bonds at reasanable hours and under
reasonable conditicne. Not more than six months after the close of each fis-
cal year the board agrees te furnish to each holder of any of the bonds who
may so request, a complste operating and inoame statement covering the opere~
tion of the system for such fisceal year, certified by auditors employed by
the State aof Texas for ths auditing of the acocounts of state institutions or,
if so requested in writing by the holders of not less than forty per cent of
the bonds then outstanding, certified by independent awd itors,

Section 14. That all charges made by ths paying agent banks for
the payment of prinoipal of and interest on the bonds will be paid by the
Board of Directors and will not be required te be paid by the holders of the
bonds or coupons.

Section 15. That all resolutions or parts thereef in confliot here-
with be and the same are hereby repealed and that this resolution shall becams

-12-



effective immsdiately after its adoption.

" Adopted and approved this 1lst day of May, 1946.

~ Charies U, Thampson, Chairman

Attest:

W, I, Gaston, Secretary

(Other business not portinent to these bonds appeare in the mine
utes of the mesting).

Parsuant to motion duly made and carried, the board adjourned,

“Charles C. Thompson, Chairman

Attests

W. I. Gaston, Secretary

(8 E AL)

=13~



STATE OF TEXAS )

COUSTY OF LUBBOCK )

I, ¥. 2. GASTON, do hereby certify that I am the dnly qualified
and acting Seoretary of the Board of Directors of Texas Teehmolozical Col-
lege.

I further certify that the above and foregoing constitutes a true
and correot copy of the mimtes of a meeting of the Board of Dirseotare of
said college held on May let, 1946, and of a resolution adopted at said
meeting, as sald minutes arnd resolution are officially of record in my pos-
seasion,

IN WITHESS WHEREOF, I have hereunto subscribed my officlal signa-
ture and impressed hereon the offiocial seal of said doard this 1lst day

of May, 1946.

g B Gaston, Secretary

(SE AL

~14-



April 23, 1946

"NOTICE (F SPECIAL MEETING"

MEMBERS OF THE BOARD OF DIRECTCRS

TEXAS TECHNOLOGICAL COLLEGE

Notice is hereby given that a special meeting of the Board of Directors
has been called by Honorable Charlss C. Thampson, Chairman of the Board,
to be held in the office of Mr, Wyatt C. Hedrick, First National Bank
Building, Fort Worth, Texas, at 10:00 AM., May 1, 1946, for the purpcse
of the consideration and passage of a resolution and/or resolutions, auth-
orizing the issuance of $4,000,000 Dormitory Revenue Bonds of the Texas
Technological College, fixing the details, confirming the sale thereof,
providing for the paymsnt thereof, and the passage of any and all addition-
al resolutions in cemnsction therewith, As the attorneys preparing docu-
mentg in connection with Dormitory Job No, 3236 and Job No, 3277 are an-
xicus for the action of the full board, it is important that all members
bs present for the above meeting, If you caemnot be present, please sign
the waiver at the bottom of this notice, and mail to me immediately, in
care of Wyatt C. Hedriock, First National Bank Building, Fort Worth, Texas.

Cordially,

W, T+ GASTON, Secretary
Board of Directors
Texas Technological College

“CONSENT TO MEETING"

e, the undersigned Directors of the TexasTeohnological Collegs, hereby
acknowledge receipt of the above notice, and agree that said Special Neet-
ing of the Board of Directors may be held at the office of Mr. Wyatt C.
Hedriock, First Hational Bank Building, Fort Worth, Texas, at 10300 A.M.,
Hay 1, 1946, for the purposes set ocut in said notice, and also for the
transaction of such other btusiness as may oome before the board at suoh
meeting,

Charles C. Thompson Earl Hoblitzelle
Chanslor E. Weymouth Mark McGee

John B. Cellier, Jr, A. G. Mayse

O, B, Ratliff - Kyle Spillsr

Robert B, Price




The Hosolution is as follows:
RESOLUTION

AYARDIEG SALE OF 34,000,000,00 BUARD OF DIRSCTORS CF
THE TEXAS TECHNOLOGICAL COLLEGE DORMITORY REVESUS
BONDS, SERIZS ] OF 1946, TO EZNERSCH, ROCHE & COMPANY,
AUSTIE, TEXAS, BARCUS, KIZDRED & CQMPARY, CHICAZO,
ILLINCIS, AND GARRETT & COMPANY, DALLAS, TEXaS, JUINTLY.

WHSREAS, the Board of Direoctors of the Tezas Technologleal
College, Lubbock, Texas, has heretefore recoived bids on §4,000,000.00
BOARD OF DIRSCTORS OF THE T8XAS TECHEOLOGICAL COLLEGE DOREITORY REVENUE
BOHDS, SERIES 1 OF 1946,dated Yay 1, 1946; and,

HEERE4S, the joint bid of Emsrson, Roche & Company, iustin,
Texas, Bareus, Eindred & Company, Chieago, lllinois, and CGarrett &
Company, Pallas, Texas, was the hizhest and best bld submitted for
said bonds; and,

WHBEEAS, sald Emerson, Roche & Company, Darous, Kindred &
Company, and Garrett & Conpamy bid a price of par and acerued interest;
and,

WHEREAS, the Bpard of Directors deesms it advisable and to the
best interest of said Texas Technologlecal College to sell sald boumds to
imerson, Boche & Company, Barcus, Eindred & Company, and Carrett & Com-
pany, Jointly; now- '

TIEREFORE, BE IT RESOLVED BY THE BOARD OF DIREZCTGRS OF THE
TEXAS TEOINGLOGICAL COLLEGE, LUB3OCK, TRXAS:

That the jolnt bid of imerson, Reche & Company, Barcus,
Eindred & Company, and Uerrett & Company, on #4,000,000,00 BOARD OF
DIRECTIGRS F THE T8XAS TECHNOLOSICAL COLIEGE DORMITORY REVENUS BCNDE,
532168 1 OF 1946, dated May 1, 1946, be, and theo same 18 hereby accepted.

That the Chairman and Seoretary of the Socard of Direclors are
hereby authorized, direetsd and instrueted to do all things necsssary to
deliver said bonds to saidé Emerson, Roche & Company, Barcus, Xindred &
Campany, and Garrett & Company, Jointly, at a price of par and accrued
intsrest.

PASSED AWD APPROVED this S0th day of March, 1946.

CHAS. C. THGRPSON, CHAIRMAN
ATTEST: _

W. To GASTON, SECRETARY
(SEAL)



May 1, 1946

On motion by Mr, McGee, end seconded by ¥r, Mayse, the Board passed a Res- s~
olution to cooperate in eny wmy possible with the Museum Assoclation in
en offort to secure funds for completion of Museum Building.

There being no further business, the meeting adjourmed subject to call
by the Chairman.

“W. T. GATTON, Secretary
Board of Direetors
Texas Technological College



A ————

COPY OF BOTICE OF SPECIAL UESTIE: OF THE BOARD

WEICH WAS IELD OF MARCH 30, 1946

THE STATR OF 78Xa8 (

CLONTY OF 1DBBOCK  §

Hareh 2, 1946

lre Chanslor E. ‘‘eymouth, Treasurer
Board of Dirsctors

Tsxas Technological Colleyn
imarillo, Joxas

Uear Hr. Teoymouth:

iir, Charles {. Thompson, Chairman of tie Board of Lirectors
of the Texas Technological Collage, has reguested me to
2all a meeting of the Zoard to be halé at 10 o'clock Eatur-

day morming, Karch 50th, in ths office of Wyatt U, ledriecl,
loth Floor, First latiomal Cank Suildinx, Fort ‘arth, Toxas.
The two important items on the agenda for consideraiion at
thie meeting ave:

(1) Te open bids on four (4) dormitories, and 1if
possible to award contracts.

(2) To pass otker resolutions im commsction with
dond Issus coverias these projects.

I sincerely hope that it will be conwenient for you to
attend this meeting.

Yours very trmly,

We T, GASTUH, Secretary
 Board of Uirectors
WTGsmy

I, TiHE UBDERSIGHCD AUTBORITY, Secretary of the lJoard of Directors of
the Texas Technological “ollege, lmubbock, Texas, do l@rehy certify that
the above and foregoing is a true and correct copy of the call of Speoial
tieoting, which was held in Fort iorth, Texas, on “aturday morning, ¥eroh
30, 1946.



WITHESS BY UAWD and the gea) of the Texas Technological College,
iubbock, Texas, this the 13th dey of aApril, 1946, -

{Seal)
- W, T. GASTON
“Tecretary, Joard of Uirectors
Texas Technological College
Iubbock, Texas

BESOLUTION AVARDING SALE OF BONDS

THE STATB OF TBXAS §
{
COUNTY OF TaRRANT - §

The Board of Uirectors of tho Texas Technological Col
convened in d session in Fort Yorth, Texas, on the 30th day
of Yareh, 1940, w he following members pressent, to-wit:

Charles Ce Thompson, Chairman
Eark Holee

Pat Hayse

Joha 3, Collier

Iyle Spiller

“a Te Gaslon, Soorstary

and the follewing members abdsent:  foblitzells, Price, Weymouth
constituting a querun, and, among ms had, wors the (0l1-
lowving:

Chairman Th introduced a Resoluticn, which was read by the
Secrotary. ‘is Ue im) ¥ayse made a motion that the Hesolution e
adopted. John Collier sesonded the moticm, The motion, carrying with
it the adoption of the Hesolutiom prevailed by the following vote:

<% KykSgi'n'r,cm'm‘mmdm

Nees: lone,
The Chairman announced that the Hesolution had been adopted.



The Hosolution is as follows:
RESOLUTION

AYARDIEG SALE OF 34,000,000,00 BUARD OF DIRSCTORS COF
THE TEXAS TECHNOLOGICAL COLLEGE DORMITORY REVESUS
BONDS, SERIZS ] OF 1946, TO EZNERSCH, ROCHE & COMPANY,
AUSTIE, TEXAS, BARCUS, KIZDRED & CQMPARY, CHICAZO,
ILLINCIS, AND GARRETT & COMPANY, DALLAS, TEXaS, JUINTLY.

WHSREAS; the Board of Direoctors of the Tezas Technologieal
College, lubbock, Texas, has heretefore recoived bids on §4,000,000.00
BOUARD OF DIRSCTORS OF THE TSXAS TECHIOLOGICAL COLLEGE DUREITORY REVENUB
BOHDS, SERIES 1 OF 1946,dated May 1, 1946; and,

HEEREAS, the joint bid of Cmsrson, Roche & Company, Austin,
Texas, Bareus, Eindred & Cempany, Chieage, 1llinols, and Garrett &
Company, Pallas, Texas, was the hizhest and best bld submitted for
said bonds; and,

WHSEEAS, said Emerson, Roche & Company, Darcus, Kindred &
Company, and Garrett & Conpany bid a price of par and acerued interest;
and,

WHER248, the Bpard of Directors deesms it advisable and to the
best interest of said Texas Technologleal College to sell sald bonds to
Imerson, Roche & Company, Barcus, Eindred & Company, and Garrett & Com-

pany, Jointly; now-

TIEREFORE, BE IT RESOLVSD BY THE BOARD OF DIREZCTGRS OF THE
TEXAS TEGINOGLOGICAL COLLEGE, LUBBOCK, TEXAS:

That the jolnt bid of fmerson, Reche & Company, Barcus,
Eindred & Company, and Uerrett & Company, on #4,000,000,00 BOARD OF
DIRECTIGRS F THE T8XAS TECHNOLOSICAL COLIEGE DORMITORY REVENUS BCNDE,
532168 1 OF 1946, dated Nay 1, 1946, be, and the same 18 hereby accepted.

That the Chairman and Seoretary of the Soard of Direclors are
hereby authorized, direetsd and instrueted to do all things necsssary to
deliver said bonds to saié Emersom, Roche & Company, Barcus, Xindred &
Campany, and Garrett & Company, Jointly, at a price of par and accrued
intsrest.

PASSED AMD APPROVED this S0th day of March, 1946.

C#AS« C. THGRPSON, CHAIRMAN
ATTEST: .

We To GASTON, SECRETARY
(SEAL)



THE STATS OF TBXAS |
COUNTY OF LUBBOCK 3

I, the underesigned authority, Secretary of the Board of Dire
ectors of the Texas Technological College, Lubbock, Texas, DO HERESY
CERTIFY that the above and foregoing is a true and correct copy of a
Resolution, and of the Himtes portaining to its adoption, shoawing the
adoption of a Resolution swarding the sale of $4,000,000,00 BOARD OF
DIRBOTORS F THE TEXAS TECHNCIOGICAL CUOLLEGE DORMITORY REVENUT BONDS,
SERIEE 1 OF 1946, dated Hay 1, 1948, to Emersom, Roche & Company,
instin, Texas, Darcus, Hindred & Cempany, Chicago, Illinois, and Gar-
rett & Companmy, Dallas, Texas, Jointly, as same appears of record in
the iWimutes of sald Board of Dircetors in Vol. 2 , page s L 50Q.

HITHESS NY HAND and the seal of the Texms Technological
Jollege, lubboek, Texas, this the lst day of April, 1946.

Te To Gaston
“Becretary, Loard of Lireotors
Texws Technological College

Iubboolk, Texas

(2B AL)



THE STATE OF TEXAS |
COUNTY OF LUBBOGE |

I, Wie Te Gaston, DO HERZBY CERTIFY that I am the duly eppointed
and acting Business Manager of the TEXAS TECIFOLOGICAL COLIRGE, LUBSOCK,
TEXAS, and that I am the off'icial cusiodian of the records of said college.

I FURTHER CERTIFY that this certifiocate is made for the benefit
of the ittormey Gemsral of the State of Texas, and the holders of BOARD OF
DIRECTORS OF TEXAS TECHNOLOGICAL COLIEGE DORMITORY REVENUE BONDS, SERIES
of 1946, dated May 1, 1946, and authorized in the amount of $4,000,000,00,

I PURTEER CERTIFY that the attachsd are true and correot copies
of comstruction contrects awarded T. C. BATESON CONSTRUCTION COMPANY, in
the amount of $2,400,000.00 and Bond, and-FARGTLL COMPANY CCNTRACT, in
the amount of §5567,467.00, covering plumbing, heating and ventilating,
and ZMARY BLICTRIC COMPANY, in the amount of $1135,678.00, coveriag Elso-
trioal Vork. >

WITHESS ¥Y BAND A¥D THE SEAL OF THE TEXAS TBECHUNOLOGICAL COLIZGE,
lLubbock, Texms, this 13th day of April, 1946.

(SEAL)

KOIDGIGAL COLLEGB, IBBBOCK, TBKJS



WYATT C. HEDRICK
Arehitect & B
Fort lorth, Texas

WHEREAS, the Texas Technolegical Collsge, a state institution of
Labbeck, ludbock Jounty, Texas, acting by and through Charles C. Thompsen
of Colorado City, Eitohell County, Texas, PFreeident of the Joard of Dir-
atitors, and W, T, Gaston, of lubbosk, lubbeok County, Texas “ecretary of
the Board of Tirectars, hewoinafter called Owmer, holding the title to cer-
tain real estate in the City of lubbock, Iubboek County, Texas, described
as campus, desires to have performed thereon certain plumbing, heating and
ventilating work in ome double unit dormitory for women and one double
unit dormitory for men. A o '

ARD WHEREAS, Farwell Company, @ partnership, composed of A. B,
Carter, Cs Jo Farwell, and £, R, Farwell, all of Dallas, Dallas County, .
Texas, has agreed to perfomm such plumbing, beating end ventilating work
in a manner %o recsive the approval of Hyatt O, Hedriek, hereinafter called
irchitect, and uvpon bond in tho sua of Five lmdred Fifty-seven Thousand
Four Fundred Sixty-seven & Ho/100 Dollars (§557,487.00), asceptable to the
Uswmer,

EO¥, THEREFORE, this agreement by and botween such Owner and
such Contractor, #ITHUSSETH:

ARTICIE 1, BATURE (F S0RK:s The Jontractor shall furnish all
materials and perform in its entirsty the plumbing, heating and ventllae
ting work as shosm on mechanical drawings, sheets M.l to =16, inclusive,
covaring dormitory for wamen, idsntified as Architeet's Job No. 3236, and
sheote U-1 to ¥=16, inclusive, covering dormitory for men, identified as
irchitect's Job No, 3277, all dated Varch 8, 1948, and doscribed in Mech-
anical Epecifications dated Harch 8, 1946; Aiddendum Ho, 1 dated Uarch 23,
1946, and Addendum Ho, 2 dated Mareh 28, 1946.

ARTICIE 2, TWME OF COMPLIBYIION: The work to be performed under
this contract shall be comenced immediately and shall be completed on or
before September 1, 1947, time being of the essence of such agresment,

ARTICIE 8. CONIRACT FRICE: The Contractor shall receive {rom
the Owner, for the performance of this contract, the sum of Five Iundred
Fifty-sovon Thousand Four iundred Sixty-seven & No/100 Dollars (3567,487.00).

ARTICIE 4, WETHCD (F PAYMENT: No default upon the part of the
Contractor existing, payments shall be made by the Uwner to the Contractor,
on sertificate of ths Architect, approximately every thirty (30) days, it
being understood that payments shall be made upon ninety per cemt (90%) of



the valus of labor and materlal in the work, and materials suitably stored
at the gite, with the provision that no payment ever shall be made which in
the Judgnent of the Archiiset will leave them less than sufflejent to come
plete the work, Upon cempletion of $he entire work, as certified by the
Arehitect, thsre shall be pald to the Contractor within thirty (30) days
the remainder of the contract price, subject to the terms of this contmaet
and the General Conditioms,

ARTICIE 6. CUBDITIOES OF PIBAL PATHMENT: Before this final certi-
ficate 12 1ssued the Contractor shall sulmit evidence satisfactory to the
ifrchitect showing payment for all labor and materials used or furnished for
use in the work, whether secured or securable by a liem or not, and whether
furnished to the Ccatrastor or sub-contractor, and that all obligations of
the Contractor under the eontract, plans, specifications and Generasl Con-
ditions have been fully performed,

ARTICIE 6, The Contractor shall comply with and conform to all
labor lows ef the State of Texas and the variocus acts amendatory and sup-
plementary therete, and te all laws, ordinences snd legal requirements ap-
plicable thereto.

IN-WITHESS 9ueRnoF, the parties hareto have exsouted this agres-
ment on the lst dey of April, 1946.

TBXAS TBCHENULOGICAL COLLEGE
By Charles O Thompsom
President of Board of Direct
itteat:

Yia Ts Gaston
Secretary

(8B AL)

PARSELL COIPARY

By A B. Carter
Periner ' Contractor




BOED

STATE OF TBXaS §
COUNTY OF LUBBOCE 3

WHEREAS, by sn agreement dated the lst day of April, 1946, Farwell
Company, as Contractor, ontered into a contraot with Texas Technologieal Col-
lego, as Uwmer, for the performance of certain work, or erection of a certain
aetructure upon certain real estats im the City of Imbbock, County of lubboek,
and State of Temas, subject to the approval of Wyait C, Hedriock, as Archi-
toct, sald work and structure bLeing meore particularly Gucrﬂnd in such cone
traot, a copy of which is hereto anmexed:

KO¥, THEREFORE, UNUY ALL ¥ENH, that we, Farwell Company, Contractor
as alorosaid; as Frincipal, and imerican fmployers® Insurance Company, here-
inaftercalled Surety or Sureties, are held and firmnly bound unto Texas Teche
nological College, Owner as aforesald, and to sub-contractors, workmen,
mechanies, and material-men, in the sum of Five lundred Fifty-seven Thousand
Four Hundred Sixty-seven & 1o/100 Dollars (3567,467.00), for the payment of
which, in lawful noney of the United States, we do jointly and severally
bind ourselves, our helrs, oxecutors, adninistrators, successors and assigns,
firmly by these presents: Condition, that sald Farwell Company, Contractor as
aforesald, shall fully perfum such contract in accordance with the terms
thereof, the plans and specifications and Gensral Conditioms, and satisfy all
c¢lains and demands in favor of such Owner, and suech sub-contractors, workmen,
mechanics, and materisl-men, arising thereunder or in conmection therewlth,
under the terms of this contract, plans, specifications and Cemsral Conditions,
or under the laws of the United States, or of any State thereof, and will ine
demnify the Owner against expense and damage, and reimburse the Owner in cut-
lay, cccasionsd by default of the contractors and it is understood that actiem
may be maintained upon this bond by any or all beneficiaries hereunder.

- It is understood that no alteration in the terms of the econtract, or
in the plans and specifications and General Conditions, or work to be done
thersunder, nor any indulgence or forebearance by the Ommer or other benefiei-
aries heréunder, or extension of time for payment or performance, shall affeot
the liability of the surety or suretles hereon, whose under-taking shall be
construed by the same rules applying to the undertaking of the Principal, and
whose defonses hereunder shall be only such defenses as might be available to
the prineipal; and it is provided that no fimal settlemont between Cwner and
Contractor shall abridge the right of any deneficiary hereunder whose clainm
nay be unsatisfled.



WITHESE OUR HANDS, this 1st day of April, 1946.

FARGELL COMPANY

By As Be Carter
fartner Frincipal

ZIERICAN BHUPLOYEES® INSURANCE COMPANY

By Cakes T Turner
Attorney in ract Suroties

(88 4A1L)
ACCEPIED this 1lst day of
April, 1948,
TEXAS TECHNOLOGICAL COLIEGE
By____Charles Cs

™

Thoapson
Spard o




HYAIT C. HEDRICK
Architeot % Engineer
Port Yorth, Texas

WHERSAS, the Texas Technological College, a state institution of
Iubbook, lubdook Coumty, Texas, acting by and through Charles C. Thompson
of Solerado City, Hitobell County, Texas, Fresident of the Board of Dir-
ectors, and ¥, 7. Gaston of lubbosk, lubbook County, Texas, Secretary of
the Doard of Directors, hereimafter called Owner, holding the title to cer-
tain real estate in the City of imbbook, Lubbook County, Texas, described
a8 campus; desires to have perfermed therecm certain électrical work in ome
double unit dermitory for wassn and ome double unit dormitory {or men,

46D YHEREAS, Embry Elesctric Company, O. Le BEabry, sole owmer, of
Brady, HeCulloch Coumty, Texas, hereinalter called Contractor, has agreed
to perfora such electrical work iIn a manmer to receive the aepproval of Uyatt
Ce Hedrick, hereinafter caslled Architeet, and upon bond in the sum of One
Hundred Thirteen Thousand, 5ix lundred Seventy-eight & No/100 Dellars ($113,
878.00), acceptabls to the (wner.

HO¥, THEREFORE, this agreement by and betweosn such Owmer and such
Contractor, WITEESSETH:

ARTICLE }s THATURE OF WORK: The Contractor shall furnish all ma-
terials aud perform in its entirety ths electrical work as shown on mechani-
cal drawings, sheets Y-l to ¥-16, inclusive, covering dormilory for women,
identified as irchiisot's Job No, 3236, and sheets Ji-1 to M-16, inclusive,
covering doraltory for men, identified as Architect's Job To. 3277, all dated
Mareh 8, 1946, and described in Veohanical Specifications dated Marsh 8, 1946;
Addendum No. 1 dated Harch 23, 1946, and Addondum Vo, 2 dated March 26, 1946.

ARTICIE 2 TIME CF COUPIETION: The work to be performed under
this contract shall be commenced immediately and shall be campleted on or be-
fore September 1, 1947, time being of the essence of such azreemont.

ARTICIE 3, GCONTRACT PRICE: The Contractor shall receive fram the
OQuner, for the performance of this contract, the sum of Ume Hundred Thirteen
Thousand Six fundred Seventy-eight & Ho/100 Dollars (§113,678.00).

ARTICIE 4, MRTHOD @ PAYMENT:; No defanlt upon the part of the
Contractor oxisting, payments shall be made by the Owner to the Contractor,
on certifiecate of the Architect, approximately every thirty (30) days, it
being understood that payments shall be made upon ninety per cent (907)
of the value of labor and material in the work, and materials suitadly
atared at ths site, with tie provision that no payment ever shall be made
which in the judgment of the Architeot will leav® them lesa than suffioient



to complete the work. Upon conplstion of the entire work, as certified by
the Architect, there shall be paid to the Contractor within thirty (30)
days the remainder of the contract price, subject to ths terms of this cone
tract andthe Gensral Conditions,

ARTICIE §, COEDITICHS OF FIFAL PAYUENT: Before this final certi-
ficate is 1ssued the Contractor shall sulmit evidence satisfactory to the
irehitect showing payment for all labor and materials used or furnished for
use in the work, whether secured or securible by a lien or not, and whether
furnished to the Contrastor or sub-contractor, and that all obligations of
the Contractor under tl2 oontract, plans, specifications and Seneral Cone
ditions have been fully performsd.

ARTICIE 64 7The Conmitractor shall comply with and conform to all
labor laws of the State of Texas and the varicus acts smeondatory and sup-
plemsutary thersto, ané to ell laws, ordinances and legal requirements ap-
plicable thereto.

. 1IN §ITHBS3 WHERROF, the partles osreto have exeouted this agroo-
ment on the lst day of spril, 1943,

ittests TEXAS TECANOLOGICAL COLIBGE
e Te Caston By Charles C. Thm%
Cecretary “Tresident of Soard irectors
(8 5.4.1)

EXBRY BIECTRIC COMFARY

By Cs _Le Embry
Sole Durer

-



BOED

STATE OF TEX4S ¢
¢

COUNTY OF LUBBOCE ¢

WESRZAS, by an sgresment dated the lst day of April, 1946, Rabry
Eleotric Company, Ow Le Embry, sole oevear, as Contraotor, entersd into a
contract with Texas Technological “ollege, as Usmer, for ths performance of
certain work, or erection of a certain struoture upon certain real estate
in ths City of lubdock, County of lubbock, and State of Texas, subject to
the approval of Gyatt Cs Hedrick, as Architect, sald work and structure de-
ing more parbiculsriy deseribed im such contract, a copy of which is hereto
amexed:

RGN, THEREFOXB, ENOT 4LL MEH, that we, Smbry Electric Company,
e Le Imbry, Contractor as aforesaid, as principal, and Hational Surety
Corporation, hereinafter called surety or sureties, are held and firmly
bound unto Texas Tecimological Collepe, Owner as aforesaid, and to eub-
contractors, workmen, mechanics, and msterial-men, in the sum of One Hune
dred Thirteen Thousand Six I'undred Sevemty-eight & Wo/100 Dollers (§113,676.00),
for the payment of whieh, in lawful money of the United States, we 40 jointly
and severally bind ocurselves, our halrs, exsoutors, sdministrators, successors
and agsigns, firmly by these prosents: Condition, that seid Embry Elsotric
Coapamy, O, le Embry, sols owmer, oontractor as aforesald, shall fully perform
such contrect in accordance with the terms therec, the plans and specifica-
tions and General Conditions, and satisfy all claims and demands in favor of
such Owner, and such sub-contractors, worlmen, mechanics, and materislemen,
arising thersunder or in comnection therewlth, under the terms of this cone
tract, plans, speoifications and General Conditions, or under the laws of the
Onited States, or of any State thereof, and will indemnify the Uwner apgainst
oxpense and damapge, and reimburse the Cwner in outlay, oceasioned by defanlt
of the Contractor; and it is understoed that action may be maintaiisd upon
this bond by any or all bemeficiaries hereunder.

It is understood that no alteration in the terms of the contract,
ar in the plans and specificutlons and General Conditions, or work to be dous
thereundar, nor gny indulgence or forebesarance by the Usmer or other bemefi-
ciaries hersunder, or extension of time for paymsnt or psrformance, shall ef-
fect the liability of the surety or sureties lereon, whose undertaking shall
be construed by the same rules applying o the undertaking of the prineipal,
and whose gdefensas hareunder shall be only such defenses as mizit be avail-
asble to the prinoipal; and 1t 1s provided that no fimal settlement between



of te Frincipal, and whose defenses hereunder shall b® only such defenses
as night be availabls to the Principal; and it 1s provided that no fimal
settlenent between Cwmer end Tontractor shall abridge the right of any
beneficiary hersunder whose elalm may be unsatisfied.

WITHESS CUR HARDS, this lst day of April, 1946.

T« Co BATESOH CONSTRUCTION COHPANY

By Te Cs Bateson
Sole Owner Frincipal
(S®aAL)
BATIONAL SURSTY CORPORATION
By B, W, ¥ilkite
' Attorney in Fact Sureties

ACCEPTED this lst day of
april, 1946.
TEX:S TECHNOLOGICAL COLIEGE

By _(harles (., Thompsen
of the Board of :

-l



RESOLUTION APPROVING ARCHITECT'S PLANS AND

AUTHORIZING ADVERTISEMENT FOR BIDS

THE STATE OF TEXAS |

COUNTY OF LUBBOCK |}

On motion by Mr, Hoblitzelle, seconded by Mr, Collier, the Board voted ap-
proval of contract with Wyatt C. Hedrick for engineering and architeotural
service on two (2) double unit dormitories at a commission rate of 6% of
total value or ocost of the two (2) double units, approved the plans of the
two (2) units as prepared by ¥r., Hedrick, and authorized the advertisement
for bids when plans were complete.

The above 1s an excerpt of a Resolution, and of the mimutes psrtain-
ing to its adoption, showing the adoption of the Resolution, approving
architect's plans, and authorizing advertisement for bids.

WITRESS MY HARD and the seal of the Texas Technological College,
Iobbock, Texas, this the 13th day of April, 1946,

(SEAL)

W. T. Gaston
Secretary, Board of Directors
Texas Technological College

Lubbock, Texas



ATARDING THE CONSTRUCTION CORTRACTS

THE STATE OF TEXAS |
COUNTY OF LUBBOGK |

I, We Te Gaston, DO FEREBY CERTIFY that I am the duly appointed
and acting Business Mamager of the Texas Teohnological College, lubbock,
Texas, and that I am the official custodian of the records of said College.

I FORTHER CERTIFY That this certificate is made for the benefit
of the Attorney General of the State of Texas, and the holders of BOARD OF
DIRECTORS OF TEXAS TECHROLOGICAL COLLEGE DORMITORY REVENUE BOEDS, SFRIES

OF 1946, dated Kay 1, 1946, snd enthorized in the amount of $4,000,000.00.

On motion by Mr, ¥ayse, and seconded by ¥r. Collier, the Board
approved the swarding of the General Contract for erectien of Two (2)
Girl*s Dormitories and (2) Boy's Dormitories, to T. C. BATESON CONSTRUC-
TION COMPANY, in the smount of $2,400,000.00, and FARWELL COMPANY, the
contract in the amount of $557,487.00, cevering plumbing, heating and
ventilating on ths above mentioned four (4) Dormitories, and EMBRY EIEC-
TRIC COMPANY, the Eleotric Contract, in the amount of §113,678.00, cover-
ing the electrical work on the above mentioned four (4) Dormitories.

WITRESS MY [{AKD AND the seal of ths Texas Teechnological College,
Labbock, Texas, this the 13th day of April, 1946.

(s B AL)

We 2. Gaston
Business Manager
Texas Technological College
Iubbock, Texas



STATEMERT OP RECEIPTS, BiPEFDITURES AND KET REVERUES

THE STATE OF TEXAS ]
COUNTY OF LUBBOCK ]

I, s T. Geston, DO HEREBY CERTIFY that I en the duly appointed and
asting Business ¥amager of the TEXAS TRC:ENOLOGICAL CCOLLEGR, LUBBOCK, TEXAS,
and that I am the official custodian of the records of said College.

I FURTHER CERTIFY that this certificate is made for the bemefit of
the Attarney Genaral of the State of Texas, and the holders of BOARD CF DIR-
BCTRS OF TEXAS TECHNOLOGICAL COLLEGE D@RMITORY REVENUE BONBS, S8ERIES OF
1946, dated May 1, 1946, and suthoriszed in the amaunt of $4,000,000.

I FURTHER CERTIFY that the follawing 1s a proper estimate of the
revenues and expenses anticipated in comnection with the operation of the
two girls? dormitories and dining hall, the two boys' dormitories ami dining
hall, and the eeniral kitchen to ssrve both dining halls, being construoted
and equipped with the proceeds frar the sale of the said bonds, and of ocer-
tain dermitories and dining halls for boys and girls now owned and operated
by the College, which revermues are pledged to service the bonds above men-
tioned.

I, NEYV DORMITORY SYSTRM:

Regular Session - 1,580 students
@ «00 for 8-1/2 mont}l..u...n...w9,3)0.00

Summeyr Terms-690 net students
@ MIOO fcl’ 3.1/2 mnth‘nocoooccoccig GggOOO-OO

WB‘TOTAL...QOUO.-J.- tseavetessnn e 3538.300.w

less 10% for Regular Session
v&o'mie"ov--- es0oesrsocns oooo-o' 46,9%.00

Tmﬂ‘ Rgmmstoo sSe s o "o 9O ne 200 0..0."0..'..0“91.280

EXPENDITURES

S‘l&ries. Iﬂg’a and Elp.oo..oo-o-.o-’ 97,500.00
Wfice Oxmms..'........."....ll.. z’?m.m
Food and other suppli®B.cccccscessees 160,000.00



Utilities and lﬂundry.....o.........--t 16,00).00
Bepairs and replacement8.ccceecceesse 11,000.00
laundry and niscellansoussscesesecsee _ 3,000.00
TOTM‘ Exmmzmsl".fo ‘I..’.‘.‘D.l...'.....'.!mlm.m
m? AVAILABIE mmm.....l.‘............'.......a L B B ...3”1’0500m

II, EXISTING DORMITORY SYSTEMS:

BEVENUES

Room and Board:

Regulay Session-1,280 students
@ <00 for 8"1/2 men‘ths.....u....WS,zO0.00

Summer Terms-640 net students
€ $40.00 for 2-1/2 monthSeesecee.osed 64,000,00

SUB-TOTALOQCQ A RS SRR R SR R TR 2 -...3499,200.00

less 10% for Regular Seseion
Vacancissececsccce sas coooooe 432530_000

TOTAL REVENUE’S‘. R RS e P R s R P R R RS A R R S R R ..3455,380-00

EXPENDITURES::

General and Administrative:

Salaries amd Wagﬁsoq. e s 00 ooooo-oos 24.448.&
Office E!pense-...-....u.-... cesce 2’485031
HigcellandouBece cosssscscccscscene 1.139.14

SUB-TOT&L... Peepstssess RNt sRas "s 33,070. 75

Direet Operating Expense:

sﬂlﬂrie'a,_ ?"agOB and Bﬂlp.oooooooao‘ 70,419.27
Food and other B'uppliasu esssssses 143,174,111
Utiuties m umw"......’ o0 o8 14.150.30
Repairas and Replacements.ccsescess 9,632.15
m'c'umm“.....".'........... 538.64

SUB-TOTMQ.COOOCOCO .oooo.cc.o.c-.‘m7.714.47

Tmn Exmnxm.j,l‘...'.‘. o9 e 0w a0 s OO ..0-.00"%5’785..22

m mﬂxm mm.’.."‘.'.......‘.‘.-'O FPOS IR SPIRORNNRS Dunos '..."ms'a’?.?a

~2-



(Subjeot to prior liens of less than
$61,000 anmally to 1970).

TOTAL AVAILABLE REVENUBS3:

1947 - 1970.@0000&0-0-ucqqaqo$329,927.78

1971 . 1983.‘0..&0@0osqgantqos59°.927c78

I FURTHER CERTIFY that the proceeds fram the sale of said bonds are to be
used for the purpose of constructing and equipping two girls' darmitories and
two dining halls, with central kitchsn to serve both dining halls, two boys'
dormitories and two dining halls, and a central kitchen to serve both dining
halls, on the campus of the College.

WITNESS MY EAND, at lLubbock, Texms, this Sth day of April, 1946,

T W. T. GASTON, DBusiness ¥anager
Texas Teshnological College
labbock, Texas
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