
MINUTES OF 

BOARD OF DIBECTORS MEETING 

May 1, 1946 



FOR! ORTJl, T-EL\S

AY lat, 19'6 

Tlw Boarci ot. Directors of Texaa T.ehnolog1c,al College met in 
called se••ion -at ti. uaual mMting plaoe ·� the board in the af't"ice ot 
il!tt o. Hedrick,. in t.lre City ot Fwt orth ., Tezu., at 10 o'clock !. on 
lt!l Lit., l94a• pursuant to noti0$ tbereaf duly gi-ven each mn.ber at the 
board in t'litmanmr prescribed by the rules at the board. '!'here were pre­
sent Charle. c .. Thaap•�• Chan-man,., and the following du-.otora1 

bsentt 

Vark cGe&, Via� Olairma.n 
Kyle Spiller 
John a. C:ollter,,. .Jr .. 
A. G. (l?at) kyae 

Reibert .B.. Frice 
Karl Roblltnlle 
Chanalor E. :Weymouth 
o.. I:t. Rat Hi"f' 

'!',here was al&o present w •. r·. Gaston,. S eretary of the board. 

Att.-r the meeting had been -callad to order by t Chairman, the 
roll oalled with the abo.w result, and the mimltea of the last meeting n•d 
and · ppro,ed., the following resolution was i.ntFoduc-ed by )Ir. 'l'hmp8CJ!l-. am 
pur:auant to motion made by Jtr. lloGN ,. and pooncied by llr. itay,.., after due
eonaiderati an_. wa• 1adopte4 Sy the- following Tote a 

- · 

.t,.et Mr. ThC111paon 
�. McGee 
Mr,. Spiller 
Mr.. Collier 
Mr. aye• 

Nayt lfone. 

The n•olution wa• thereupon signed by the Chairman in token ot 
hi.a approval •. •aa deolare-d to have been duly ad.opted. and is s tollovraa 

A RESOLU'rION author-bag the isauanoe 
of 14 000 Building Rennne Bonda• 
Serie• 1945. or Tena 1'eohnolog1oal College, 
confirming the aale thereat., and enterbg 
into certain oownanta ami agreemanta tor 
the security and payment at noh bonda • 

•••• • •• .... 



WHEREAS it hu bee n detel'Dlined by the Board or Direo-tor■ or Tezaa 
'l'e.ohnologica_l College to be, to the best interests of the cola� to oon.-
•truo-t an t.blt campo• 0£ the col1-ge tour nn doJ'lldtori•• t'oY tht o oll•�•
·eanp.lete with ldto-hen ,and di� hall ta.oilitie•-. punuant to plane am

s_peciticationa th&ref'l>r be-retot.ore prepared by yatt c. .. u.ctrick, engineer
r-or- the oolleg•1 and .-,..

mnmE-48 c-ontracts tor the-. oon,t�-ction of said dormitor1e• have 
been enter&& !iito u.d it baa been -det91'Jl;iP!l-d i.oee-aary in order to pay ror 
tbs .e-oa-t of tm eonatruction or aa!El dormi�riea _. including legal and engin,­
·e.ari:ng .-xpenee..s., expanMS inoident to the- i"HU-uoe ot. the bonds a.Dd interest
on the bonds during the o-ons:truotion perl o is.cue -the o de or the oollege
in the amount or t-4_.ooo,ooo in the. manmr t<r whi:ch provision is hereinaf'ter 
more apeoi.t''ieall,y made.J and 

WHERBJS the· c-ons:trttotion of Hid donnitorie� and tht ise ance ot 
such bond• Li aut:h.ori&e-4 by the proviaiona of Seua-te Bill Jiumber 9 at the 
Acta of the Seoond CalW S•&s1on ot the l'orty-third Te.xae Legislature, 
a.pprCJV.ed Fsbruary 16_. 1914. ·U a&nded,- (Article 360�c) Revia� Civil
Statute•); and ,-· 

-mus arn.ngem1,i1ta. �or- t.he a.ale of 1;fle bonds to be ao i•suec1
have been made .iii an &gNem&n't tw �h 1ale •nteNd into, and it 1a llGII' 
de&ind to confirm nch aale and to authorize a' d f"u: tm details of •aid 
bond.at 

ROW., 'l'SD�otm ., .Be l-t- and 1 t ls: o- by Rea-ol-Ted by the Board ot 
Directors cl"'Ye:ma Teeiiiiological C-ollege, aa .fdllows1 

Seotion l. That -t total eoat_, type at conatruoticm., ca.pacity 
of ba:ildinp., end t'ie plane and trpecitieationa tor the dormit.orin d.e■oribe4 
in the praamble heret.o have been and are hei-e by approw-d by t be oard of Dlr­
.eotor&. 

SeotlE!! 2. that in orde·r to pay the .cost of the construction of 
s.aid dOl'tllitnries., including th! dining h&lla which will be an integral part 
thereof.- and to PG¥ all nec,eaaary and proper expmee• inoidental thereto 
and iuotctsnt&l to. t.he iaeu�oe ot the bonds, 1.ncludin the inter st 1rhioh 
will beeom.e due on the bonds dw-ing t.ht period of cons-truotion aa h rein­
after m.� epe.ottioally provided, there a.re hfJre:tw authorized to¥ i.Gaued 
tte ne otiable bond.a or the Board or Direotora of said o-ollege in the prin­
oipal amount of 4 .-000,000. 

s.otion s. That euch. bcmda eha.11 known as tt ilding venue · 
Bonds. Se-ries 1946't;' shall be in tb& denaniuation of 1.000 each, shall be 
numbered 1 t.o 4000;11 inoluai w • aball be dated 1• 1946, and ■hall be pay-
able u to both prlnoipal and intereat bl lotul m-omy of the United State• 
ot Amerioa a-t the Fir st National Bant at tub boot, in the City or lubboek, 
T•aa• or at- tm option d the h.older thtreet • at The erioan tional Bank 



) 

and 'rrus:t 9-tm;aE!!f of. Chiea,e;o.- 1n the City or _Chioago. Illinoia •.

Benda miml>end 1 to '2000, .t:nolu11--l-ve-. shall bear intere-s t tr

da-te to ..,. 1¥ 1949 .. at the raw -Of tmr ps-r o-en""t ·per amum aud ,t; r�after 
until paid at t.Kc, 'na.to or two and t'l!rM-quvtera per e:ent per annum. Bond• 
l'lUm"herecl 2001 to $400� 1ne.lwd:"9, -shall beu int&r&1Jt t-rcm date t-o y 1, 
1949,, a.t th& :r-a.te or t-our per ent per umm thffeaf't r unt· l �id at. 
the r,ate ot wo and one-halt per oent p&I" amua. B-onda num.bere.4 3401 to 
4000,. ino..l.\lei-.. ,. NUtll be:u- inte-Nst fran. elate to, Jlay 1. 1949 _. at the rat• 
'1f tour p,z e;ent- pe,.r annm· an1l tbenatter untU. paid. a-t the rate or wo •• 
0119-quaFtttr per -e.ent pe:r ammm. bt-er.n.t on .all b-o.nd• •hall payable 
S8llll-anmtally- on )lay l .and No.ventbel"" 1 of e-,.e.h yell". Int.re.at. OJl each bonll 
du, on each �•t: �nt date to -ud ineWing !l-.y "l., 1949 • •hall be 
repra---...:nwa h,r two ow� to be- .a°"ache to auoh bon4._ either ot which ay 
a pr9'9.D.tft ancl will be- paid apart f'l!OJll t.h& other_.. and one of. trhioh «hall 
r.epi-ea.ent unil-ammal at.rut 4ue on non ate ·bcm.puted at the rate boru 
by au-c-h 'bond after Hay .),. 1949:t. am; � ,ether ot Whioh-llball -x-e-pr-e-aent tti. 
remainder of the se11ll�al b.�t due on aoh bond ori such date. In­
ten·d. OD the bonda r--.Wng c1u. •--ubseg�:nt to K&y 1 .,, 194-9 and on aud prior 
to maturity rthall b9 r-epre•nwd by -ap.prop-rtata aemi-�l bter.st oau­
po:u. &&�h ot wb.i.1'h ·&hall reprfJa&:rrt tl\e- tull Otl-$ or ••i.-&nma-1 lmeff•t. 
due- on qcb i11te:r••t �t date.- -E&c,h nwrea"t o-oup:on a.hall be _aigne( 
by the taos1mile aigna..tw&a of" t.he- Cb&1rm&11 and Seo-ntary ot t.be boerd... 

The, � .-ha.11 mature aer-1ally 1n mmer-1•al order on Oftmwr 
1 ot ftOh '19111"' aa f'�t, 

Bond. Namber-a Amoun� Yar 

l to- 30 t so.'°°o 1950 

Sl t-o-8O 60,.000 196'1 
81 to l!S:S 55-.QOO l.&51 

lSo to 190 5B.o-oa- 1953 
191 •2-60 00,,000 1954 
251 ilets SlO �o .,_o.oo 1955 
SU to-" 3'15 65.C,00 1956 

376 -to- «o 65,000 19$? 
441 t o  505 65�000 1118 
506 to 57-6: '70.000 1959 
576 to 646 10-.000 1960 
646 to 115 70� 1961 
716 to. '79(J 76-.000 1961 
791 to 810 ao.ooo 1961-
ll71 t:o 970 100.000 1964 
911 to 1075 10.5,000 1966 

1Q'16 to,..1185 110,000 1986 
1186 to l:296 110.000 1987 
1296 to 1410 115,000 1968 
1411 t:o 15'0 lS0,000 1969 
1541 to 1675 .w.ooo ]S)70 
1876 to 1835 160,000 1971 

-s-
' 



BOJ:l( bber• Amount r.ar
-

l8S6��00 ••s�ooo 1912 
200-.l tet l-170 1'70--.000 1973 
2').71 to '2345 .176.,000 1974 
IMS to a516 188.ooo 1976 
2526 to rm:s 180,,.000 16 

2706 ta 2890 185,.000 l.9-17 
2891 to SO.SO 190·.-ooo 1978 
3081 to �5 196,000 1979 
3276 to .34 76 :200-.000 1980 
3416 ito 3680 tGS:.ooo la8l 

36@1 to !890 iio-.. .ooo l9 2 

389-1 to 4o1IO 110,00& 198S 

Boml& m.m� 101& to- "2000• uwluaive• e:hall be subject t-o re­
d.emption at tle option ,of tt... boa w llay l ._ 19-68, and on any iutenat �­
m.ent. date- t-ben-atter-. llonda- lmmb&red 2001 to 3406., inolusi-w -. snall bet aub­
jeet to ndemption at toe op�icon of the board an mbJr J.. .1958 and on anv 
inte-r&JJ-t �nt 1iat.e- thereafter'. Bonda: mm.bend MO-l to 4000 ., inclusi:.-e. 
sh-al.l be s.ubje<t,t to retan ptl.on. &t the opti.on flt t h e  board on J.t.y i. 1949 . 
e.nd on any � pajl1119m .c1a-te therea.N.er. The redem:gtion price iu .. oh 
iruttane• ali.e.11 b& the p1"1nelp&l Sl!l-oun� or the bond and accrued intereat to 
the date f·i:xe4 tor ndenq)t lo If leas than all of tb9 bonds redeemable on 
1111;y interest papent date &J'9 .e&lleti for redempt1cm_ they •hall b9 ctalled h 
1nv.e.r-ae. !Jll1119r1-.l OJ.!a�.. At lea•t thil'ty da� • not-l-le c£ the oall of any bond 
r-or red ption .shall be g!•n by re.gJs-te.red •il to the- re.glistered holdtr
thewe.t ,-t the e.dd.Mta:-a ,aholrn en the Regia.trar• a i,t-gi&tration bookB. It �
bond. so olled for nllempt-ioa ia not &"t the -t.ime of ot.11 re steNd aa te
principal.- t1C)ti:oe shall be gi-ven not leaa than t-hirty �• Jri.or to the date
fixed for red:em�ion thr-cugh t-he- ••ming or an appropria'te noti-oe by regh­
tered mail �o the banka at lfhic-h the octnd■ an pa�ble -and by pubUc&-tion et
1uoh notioe at leaat om time in a finanoia.l newspaper or j-oo-rnal publlabe4
in the- -city of !in Yort. lew c-rk.

Seo-ti.on 4,. That th$ b.0nda .ah$11 be regiateT&b-le as to prin.o ipal 
on boolcs to 'be k,ept by tl:111 Secretary o£ 'thlt Board � 1)1J'9otora a Registr&l" � 
ill the mam1er Gd with tbs ettect m.OFe ■pee itio&lly sot out in Section 6 
hereof' .. 

Se0tion -6. that the bond■ a.hall be xecuted 1D behalf of the 
oari of Duiotora 'it f,e:m T.ecllmologieal College by tlw> Cha1rmau nd S.o­

ratary ot the board and ahall have blpreue4 t1:J8reon the corporate ■ea.1 � 
the board.. 

· 
S.nien 6. That the bOlld• and the interest coupona to be .ttaoi.4 

thereto and the -oertit'icatea to pPear on the ba.ok thareo£ shall be in aub­
stant-1.all� the f'ollawing tonu 



( F:onn of Bond) 

tffll'l'ED S!Afi:S OF AllER.laJ. 
S1'4f!} OF !EXAS 

!EXAS TE OHNO too ICAL COLtlinE 

BUllDI.NG R!!:VEM.m BOND• 
s&RIBS 1946 

· For ftlue reoei fld �bs Boe.rd ot Directors at· Te-� Teohnologio l
College. looateA at I:.u'bboek. Texaa., bt-reby aokn.011rle4ge• itlelf' ind•bted to 
and prantae-s: to PflY 'bo bearer-�. or if W.a bond be Ngilltered aa to- :rr1noi­
pal tmn to: the·�•giatered holder be-rem'• solely f'ram the rn-enuea lwrein• 
attei- speeff''i.ed_,. the mua f£ One ThousaM De-llaJos· ( tl.0-00) on the f irat � 
of Bwebe-r., 19 - and to pay h.tereat "the Non• a:ole � .fr-om au.oh tenmaea •
._t the r-ate of tour' per cent per -aimum: f'raa date hereat to II� 1. 1949, and 
-at. ths rate ot _ per C'ent per. annum thereafter until the prinoi­
pal aum hereof" ah-11 hav., be�n paid. Suoh interest ia pay-abla on November 
l._ 19-46 ,and .semi-annu.alll' thereaft&-r a Way 1 and Unem:ber l d each Y19ar, 
with interest falling due on :am prior to mat.ur1ty being payable onl.y upon 
Pl'"••&ntation a nd  aurrender of th& app-ropriate interest eoupons hei-eto at­
tach84.. S.ani .. annual interest. hereon tall!,ng due on •ach intereat � 
date t ·o and including Ka;y 1. 1-949 ia l"epnaent&d by uro eoupona hereto at­
tached-., either ef 1rh1.oh may be presented am wiU be paid e.part fraa the 
other• one of which represents- inter&S-t 4m on 41.10h inteFeat payment date 
c-an.putad at the rate borM by th1-a bom af'ter Ma.y 1. 1949 ., am the other of 
which represents the remainder or the semi-anmal interest due hereon on 
au-oh date� Both principal bare-at and i ntere•t hereon are payable in law­
f'ul money of tm United State-a of America at the First Na-tional Bank at 
uibbook• 1n the 01-ty- or Lubbock. Texa•• or a.t the option of tht hold.el" 
he-not at the Jmen-ea..n National Bank and Truat Canpany 0£ Chio•go in the 
City of Ohieage, 

1

llllnoi•.

Bonda mmbere4 1076- to 2000 • inoluahe• of the issue or which thl..­
ia c>n9 ar• a.ubjeot to redemption prior· to aaturity at the option ot tha 
or Directors on Kay 1. 1966 -'&Dd cm � intere•t ,�ent date thereafter a
bond• l1Ulllbere4 2001 to 3400• inoluaiff-• are •o rede•able :Naranber 1, 1966 
am on -any interest payment ctat. thtre.af'ter.. am bonds wmbe1"8d 3401 to 4000. 
inoluaive,." are a.0- red-eemable on Iray 1, 1949 and an any intenet payment date 
th&re.a:rter. The red.elllptlon prlc& in each instance ia to be the principal 
amoont of the bond plua acorued interNt to the date tixe4 tor redemption. 
It le-as tban all ot tm bonda .redeemable on an;y intereat pa;yment dat. are 
called tor 1"$deutpt1on. they &hall be oalled in illff'N• numerical order. It 
this band 14 ao called and is reglsund aa to principal at the time � ita 
oall for re,4.apt1on, notice ol rea.empticm 1a to be gi..-c not MH than thirty 
� priOF to the date. tix:ed tor rednption by regtatered mail to the regi•• 
tend holc»r at tht aidreaa shown on tha Ragiatru·' • registration lea. 

-6-



U ?Jot � fegl.te,194 •. lllre n�ic• i• to be giwn by n.giatend mail to the 
11bon -nuted N"lllg agents Rd -by publl.cation OD& time 1n a finanoial mwapaper 
or jounia.l pub)i-ahd in the City ot lt.lW York• ·Nu YOl"k;. 

i'hi-. b.omi 1• ·elil>ject �o reg_iqtration u �o prl.ncipal in the -.n­
m:r •t out Oll the baek hv•ot, 

Th!.& b,ond t.:a om � an a.uthwi�ed 1-.sue at k.:000,,000 bOl'.lila or Ulm 
date.,. 0tmt e.ncl 'tibor• •x�'t aj to, interest rate ,. ma"bur-ity d option ot re-
�:ion� is•u.ed p.trnant to J'8S&lution tldopted by the Board of Direoton, 4Xl 
Jil& 'l . 1946;. to pay the so oat of t e oonetrut'!tton of clOl'ili torl&a on the oaa­
pus· of !e,i;u T�obnolQgi.._l 0Qllege., Said' la&M ia payab1.e solely from tba
1'8VeiJ,ue& te be deri:vecl trem the ·.opttration or oerta1n c.iormitories of a&i4 001-
19:go. -,. inc lulling the dorait oriea to "bJ oonatruGteli n,th the proceeds thereof', 
in tbe_manner,,. -t-;o the extent and ltith the et".f'eot m.or& parli..oular� provided
in 't.he -.f'onsaU n1ntltttion. 'l'hia bond. and the 18.,u• or whio.h it i• part 
are p�le eole!Gr· ft-om. said re..enu.H _.. do not o.on.atitute au flld6btedne.a• ot 
the State or- T-eJta-.._ an4 tm hold-er· be--reot and of the coupQnS to attaob,4 
shall ne,ver have ~the right to dem.&.nd P4ytnettt of this- bond or such coupone out 
of aiv � .r-aisad. � to be raisei by ta.xati� 

It is bee.by ,certified and recited that all aoto ., conditi-ona and 
things .r..e:quif>e -to he done- i;re'Oedent to �he l••uanoe of this bond !J,Ud -the 
s rie.a of whi-eh it ia a part ha� been iroperl;y dona a.nil performed and hap.. 
pe.ned in Ng\'llal" am du-e time .. torm and manner •• required by la • th:at the 
ah0118 &t.�erlood .revemes ba.v� been irr.vocably pledge.ct to th9 z;aym.ent of 
prineipal here.or 41Jd inter-est hereon, and that thlt Boa11d c£ otorca has, 
COV"e?1$2-hed and au6•d: t.o operate. and maint 1n aid donni.tozties a.nd to charge 
aud .o olleet tor the uw th-ered oha,ge-e fully sufficient to pq all oporat1Dg. 
and othr expisnae:e. inaid.en:t w the ma.lntenaI10• ot a&id dormitories and to � 
princiJ)fll ot and intenat on all obligations pqa1>le fran thES revenue-a there-­
or.,, and to that -end 'to· eA.opt appropriate rulea and Ngulatiorw to require 
:and enforce. rtita·id&Dlte ill said, dormitorl.os so a• to insur-e a ns.arly a poat• 
sihl& ocm- bundred por oe·nt occupancy ,;.her.of_., 

Jlll JITNESS ffilEREOF .,, the Boarct ot Dlnotor• or Ts-zu Technologlo .. 1 
College bu caused 1te e,OFponte seal to.� tmpresaed horeon am this bODd 
to be' sigmd by ita 01:ainnan and att&sted by its S•cre.tary and the interen 
c-c:npons bento amend to be' e::ceout&d b;y the lit.hogapbed f'aesililia signa.•
ture-11 ot Rid Cha� ,and Sooretvy., all &1 ot thia fir.st d9¥ of ?fa¥, 1946..

Attest: 

W,. t. Gaitan.,. Seontary 

\ 



{7ona of Coupon) 

·----

On the- tint dq ot· . . . -t1 l9 unle1t the bond to 
which tha oocipon ia a.ttac� is tl'l&Ji oallabl-e tw�pt1on am hu en 
ao- ct.alle4 ana prorlelon r_.. the redemption there·at duly -.cl•• the Board ut 
Din:ow·s of Tu.u T&ohnologio.al College •iU pay tc, bearer out; ot ,t.he rn:­
&.nues ape&ff'id in- the .tore·said boml tbe na o£ 
Dollus { $ ) at the Fi n:t lf_.ti on&l Bank -.-=-t ... iil""""t"':bb:--00

---:,-k-• ..,ln�t':"'!!h_e_W..,lP'!v�·-
ot

---
bibbl»i:., 1'eza&., .or at the __ rieau Batlonal Bank •nd Truat C.am� ot Chloa-
2:� in t.m City o't 'C:hio�o,- -fiHnGia• ·at the .option of G hold.;; in iiitui
money of the- United ste.fu ot America •. tor i.ntereat to that amwnt then liue 
on its- buil-iing lte.wnue Bond,. Se:riea 194&. aated y l,. 1946 • am mnbere4 
___ ..

Attests-

( Fo-m � ieg1atrat1 en Endor�eme.nt) 

The rithl.n bond is 1"9g1ate-rable as to pr!rulipal on tblt boob ot the 
Secretary ot the Boe.rd or Direotcr• ot' the: coll•ge ,. a.• Reg1at.rar. It ao Ng• 
i ter&d. ,th,. mme of the reg.i&.tered owner ia to be nol;ecl 1n e toll.owing 
blank,. ·,and theretf'ter no tranafer of thi• bon4 •hall. b9 valid unless made cm 
the ltc9gistrar'·• b-ooka by the rig11ftere4 holder or hie di ];y' authorised atar­
ney am •1milarly noted hEu·eon. B&g1atn.t1 on q: to princi pal D.lq be dia• 
charged by registration to b&uei-. Regis.trat.ion u to primipal wi 11 not 
restrain the n&getiabili1;y of the coupona lwreto at't'acbsd by de livery. 

Date or· Registration Signatun ot 
Reglatnr 



(Form of C<111ptroller• a Certittcate) 

ber 

Office of ptl"oller 

I bet' b,r oer'Ufy tliat ther-e ia on tile and of noord :fn my ot�!o• 
certitieate- of t Attorney Ge•ral ot the S"tat. ef feDS to the- e.fteot 

thAt "thh bOrL4 ho been •Hl!t1?19d by Mm .. required � lair• am that he Cinda 
tha"t rt bu b&en uaued in oenf8Nl:1ty with the Constitution amt.a. ot the 
state d r.--_a,, and ti.t 1t is a nlid. and binding .a.pe.aial oblt ation the 
Board .of Direotc:t"a or T.-exa Tectlmologloal College. and •id bond tbi, 
da.y been regi&tered by -me. 

TIESS ay hand Gd: aal of ottioe at atin., Tezu, thill 
d•y of' ______ -:1• 1946. 

----

e1capt!"ollar ot fiibl:le counts 
-Ot the Stat• ot Tena 

S�CJn 7. That tor the y;urpoae of the re-mai ei- of this reaolu­
tion th& dofiiiltori&a• lnoluding th9 dining halls_. which v to be o<mStruoW 
with the proeeed• ot the bond• hffetn ,authorised are rehrred t u the � 
ctormitorin,. •·· and the cmatta!"!t,cs originally c911atruct.t in p&t't' w1 th the pr.,. 
-oee4a, at ♦529-.000 Dond.tary R-e.u..nue Bifnda date4 ', 4h 1. 1934• 193,000 Dom,, 
lt.cry Rewnue Bonda. Series 1959 ,, dated ht-ch 1. 1939-,-. and 75,000 Dondtory 
Bonda# Serie• 1940, date.a Septembu 1 •. 1940• aN' ref•noad to •• the •ou

darmi tori-., "' 'fM IIJ1f danni tor-lea am th• old darmft•ie•• aa they aow .-rut

u t-b,y tDay be mprond er enlarged -at- time 1fnile any ot the bona 
her&in authoriud rcu.11 outcta.ndfng-. are • ma bereinaf'tar- ooU c-tiwly 
ret.rNd to 1ft. system." • bond9 herein a_11thori& d are hereinafter 
eQ2l$'t1me• nte.rnd t:o a.a "the boma. .. n 

S'�-1.on a. That aub�et onq to th9 � of the re ecaable oeat 
ot ope :ti� and maintdliing tm •ystea and to the plA!iclge of � pal"t ot the 
nwmoa of the old dormit-01"1ea tot-le �nt ·r£ oatatandtng bon4• ot the 
Baal"i or DirMten ., tm groaa revenue• to be le natter •riftd f'roll ti. oper­
atlcm or t.J» ••� are hereby -1-tt•YOO&bq plnge4 tc> t payment of irimi­
pal ot and lnwreat on the bond.a reh author-iced. None ot tbt bonds ah.all 
be entitW t-e- priority cme arer thlJ other 1a the appl1ca-t1on of tbt r9ffllUH 
ot the .ayatam z-.gamlen at tbe tact that acae of the bonde � be delbered 
priGP to tlw a.Uv.el")" ot 0"91" bond.a ot the 1aaue. So long u � ot the 
'bclnda mrein author1se4 remain outstanding the Boarcl at DiPeotora oORnant• 
and agree■ that it will not -1nue aq additional bcm:la er obllgationa pqab:t. 

· trca th& rneu.uea err the ay.,tea mil•• the lien oL auoh additional bond• or
obl1g•tiona cm ta rewmea ot tla syata 1■ aa6t jun!.or and subordin&t in
all reaptct-a ta the lien at thl boll'ls herein aut h«i&ed. am that_ h no •wnt
lrhiltt u,- fd the bonda r•ain mt.tand1 ng wU1 the Bou-4 ot Dlnotor• acirt­
gage or e.neuabar t'lw ayatma ar any part thffeot or othffwiH encnaber or clia­
poae o£ the ■:,at.ea or any substantial part thltnot.
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S!ctlon !_.. !ha� .tr� and af't9-r tbe inuano& or any o£ tbe bonds.,

t.he. gr:oa• )'ewme·• d•ri'Wd tl"a the ope.ratiQll of the .ay:etam ball � utili­
a aa r-on.-1 

(a) .So mtiO.h � the .grou feT&nuea· dwiwtl f-r0111 the o��ation or ._
old domitoriea.. inoluding :aJ;l revenue:• a,r,iaing f'rcm the c,ptratlon ot the a1n ..

ing halls and all other f.a.oilit.!es- 11'bieh ec:o.prisll a part of the old dormitoriu, 
il&- is moeca,vy to- maintain am oper-1,e thl!I old clormitor1n and to t ccre 
or t...'1-ie prino.ipal., int·e-re:a-t am re .. n-e fund requlr=enta e•tablis d by :the 
resolutions author1-h)g t.h.e pr-eaellt'ly uutl!tamding botill.a i••u £or. the oou-
strue-tlcm ot 'thoae- 4QZ"lll1tori••• •b&ll -oonti:nue to be e.11 ... d and expendscl 
in the. manmtr requi'l'ad· by aaid_ ·reaolut1� Th& remainder tbs . wnu.e1 ot 
the o-ld -dom:torle-s. t-o- the -9'%t.e"nt neellssary to maintain the payments irtto 
the Bond F'lmd h!Jninaf't&r req'ldred

it; shall b& paid into, aa1d Bond. Fund for the 
b$ne£it of t.he boma here-in authwbed, 

(b) Sc muoh ,of tm gro a· rewnues ·reaeiwd traa the- opera.tic of
th& ne1 d-omitorie:�:f inoluding a'll ?"eflnuea ari•ing t.-c,:m the operation at the 
dining.• ball.a ·an.c:t a.11 et.bu•· f"1lcilit ie• -whioh o'Clllprise part or the new dond­
t-oriea .- a• ie me.es•iy to- 'ptl:/ ,the reasonable o-ost of maint•ining. repaii-1.ng 
nd ope-r.ating _I-aid da,mltorie••- shall be s&t aside mon'thly ittto • t'und to be 

known ail th• "».w llel"mitortN Opifn.t1on and llain-tenanoe Fund ., " � lhall be 
used erolely rw auch pur-poae,. 

(c-) The- g-l"•• rnen.uea of the ner dorm1tor1.u not required tor 
muni;e.llallO'e· •• ope.r1t-tio n u &bow provided� ihall., to the extent neoeas:ary 
to make, tbe ---.1 p iD'llt• hff"elnatt&r ,apeottieu. be paid into tm Bond 
Fund here-illafter ona.W fc,r toe ben�fit of -tb..e bonds herein authorized. 

(4:) All -!'&.WttW9a of" the eyateml not. so requue4 for mainte-n:a.noe and 
op,"N.tion and aet r.quil"'ed to- be ..-o pdd into the- Bond fund may be used by 
the :Board or Direotore f o't"' any lawtul pttrpos,e it ,deems proper.- , exoe-pt that 
begiltm�g with the yor 1949 ed -o-ontlmdng tor •� long aa-a,:iy o£ the boncla 
IWmb&rel 3401 to 4000__. inolua:i� remain cut.tancling a1li unpaid, all ot the 
revenue• � tm •_ya.tea not; •-o requtru tor mainte-nanoe and operation and re-.. 
quiNd � be o paid -Into the .Bend Fuftd_.. •hall be used for -tbs redaapt10D on 
the mxt intere•t PlYlD&nt aat.e ot a.a llUltJY of bouda llU!llber a 3.40 l to 4000• tn,. 
clual�. a• oan be. "4Nllll9d -lrltb the wrplua �ue-s- &o available .. 

(e} There is h-,r•by create-d., tm- t.he purpoae ot pqing principal 
or •nd interest on tha borid.a and e-.atabliahing a re-&er'ftl. £or ,uoh pa-pOH. a .fund 
to be kBam as th& nBullding ll&ftnua Bonds� Se-riea 1946, Pr1no1pal and Intereat 
Jund__, .1t W'ldoll tuncl 1a referred to u this section aa the flJ3ond Fund. 11 Th.er 
•hall be paid into the· Bond hncl from the rennuea ot the ey.tem. available
t 1eref'o--r under the t-oreg-oing provisions ot this aeocrtion,. the follOWing 11111oan-ta,

The sum ot tlo ,000 on t� la.at day of eaoh month be ginni� 
S-epteaber 30,, 19"46 am .ending June 30 • 194-7 r 

. ' 

The- aum. ot ♦16.ooo cm the lut day' of e-aeh month begimling 
September 30., 1947 am ending June- 30, 19-48· 



The 8UDl ot tis.ooo on the lut day� •aeh month beginning 
Septam� 30-. 19 and ending June 30, 1970J 

-The •im ot ta.ooo Gl1 \be laat clly ot ,eaoh month beginning 
S.ptcbet- so. J.970 and &D!ling Jam.i-y s1. l,981. 

Except to 'the extent neo:euary to rt1J11ne1!y uy ext.ting default  in tbt 
�ng of the above deao-ribed pa.ymenta.- no money nee-4 be paid into tle Bond 
Fund during the m.otrths of July and � 1n qy year. !ha _total mmual �­
ment ta b& made into the Bond Fund 1n each sinking fund year o-ommencing Se.pt. 
ember 80 -and •ndillg on the f'ollowmg . uat Sl., 1 to be ten time• the cmthly 
::�t h&r9lnabcwe pro-vided to be paid l.nto the Bond. Fund in IUOh •inking tund 
y-.r" •xeept to tlie extent t.hat paymenta are�• into th9 fund to re.-dy prior 
.-horta"j;H in tbe m&ki11g at auo-h pa.yme-nta=, 

It in -a� month �;,e groae. n"9nue-a or the system ining after the 
aldn-g ot the payments btr-eimtbo:v& in this ae ticm r&qu1re4 to 'be made there­

tr . ahead ot the pqments into the Bond Fund ahall b& insutfioient to 1H.D 
t.bet pqmeDct requi.t&d to be made into tlw Bond Fund in euob m.cmth. euc,h de­
tioie y •ha.ll · be made, up and pa id into the Bond fund f'ran. tbe tiret gt"OH 
nv&nue• �hereai'ter -reaeiff'd am available tor that purpoa•• 

(f") So eh ot tbs p<ooecle- or the ••le or the bond• u repreaenta 
ao:cru.ed inter-eat Plicl 'tlwre,on, together with th!s aum or $220�000 troa �he pro­
.ce-eu ot t-he aala er ••lid l>ond:a. llhioh iis -bltreby f'ound to be tbe amount re­
quired to pq inter.ieat on 11bt. bond•- during the period to  be covered by tb9 
con«t-raotiart Gf the new clonai:t'ories� ahall at the time ot the delivery ot the 

, bond• be paid blto the Bond Fund.. The maldng ot auoh payments shall not 41-
minieh t he- amOW'l� bereillab01'9 athn,riu r&quiNd to he paici into the Bond. 
Fund. 

(g) All money her-einabcm, required to be PL id into the Boncl Fund
"Which i• tn exeesa c£ the amount.a aotuall;y needed for the paym&Jlt ot current 
prlno�pal of ,am tutere•t on the' bom41. •hall be held 1n the Bond Fund a11 a n­
aerve tar -0<mttngenoie•• and ,a.hall be UMd aolely for the payment or p-inoi­
pa,l of or htfl'eat on the 'boncla falling dQ at �y time u to which there 
•ould otherwise be, a d•f'ault..- All money ao uaed frcm the reserve shall be
promptly ns'bored tr--Ora the f'irat groa_a, rewme.a or the system reoe1wd after
9Uoh withdrawal ot any money- trom t reaern and not bere.inabave requir. 4
to be uari for ·aQD. Othel" pvpoae. The money in the Bc>nd Fund wbioh comti•
tut.ea a&id reaerve aq, by direotion ot tbe &eineaa llanage:r ot Tena Teoh­
nologie-al Colleg•• be im'eated in obligations et the Um.ted Statn o-t Jmerioa.
It need tor the money ao 1nwated shall arin tor tbt payment ot p-lncipal or
inten•t• the ob ligationa •o purohaaed shall be nld to the extent moeaaary
to mab m h payments and the prooeeda ot aale applied to euoh p�••

l1bel8Ter the money- .in the reaene •hall ha!9 aooUJ1111lated to an 
aaount in •�•• ot JU0 ,.000,. the aurplua over 1220.000 mq be ua tflfl the 
plll"poae of calling tor redemption such or the bond• a• m&3' th n be o llable. 



(h) 'ftJ& Bcm,u Fund aba.11 'b kept on deposit in First 1,tiOll&l
at liubb�k, abail be bJla 'by said bank u a apeo•ia-1 tru•t- &1'eount -tor th& 
•Mf'it GS th& holder• &f th & bOlld, � and &hall b• 80'1.l!'.fJi by a valid ple4ge
of obli,ga.tisu •� th& Uti!:tft stat" -et Aaavioa -&� .all tim&• hav:uig an eggn-
,gate market n..lue •qpal. to the sum on dep.o•it.. l!'i:rat tio Banlr: ,at Lu-bbook 
&Wlll in ·dua season _prior tp tlB d&t-ea o-n Which principal and intSNe,t 1'&11 
d,ue

,. 
tnk& propr an"&ngel?lenta- with the bank wbioh is s. rving 1.• the &ddi.­

tumal p yhg: t.g.ent f.or the hO?lda,. pur•� ·to which all l>otida and ooup 
Wi ll be> _pa.id pranptly up01 pr�u,ent.atian at eitbt-r pl&ee· of payaent. 

$'eQ.tj.,on 't&it- 1ha-t the sale ot 'the bo.n4• to- E.tre�•� .. Roohe C 
pany,.- of ust.i�� ¥.,,..._ Barcus. 11 Kindred o .. -. of" Chia_ago.,, Illinois. and 
Garrett. ttuJ a�. ;lneorpo.rat.d� of Dalla:s,. �ff• •t 'PA-r an.d acc,rued in­
t-&r&st to t e da-te Gt 4el.ivecty ie h$l'e.by .c::cmf'lrmed, •ubjeot only to the N• 
quiF:t,msnt that ,raid purcbtl1f&rs mut ace..-pt. Aelivery ot the bmda not later 
t� s.aty day• at'tecr t-hie adopt1o.n or· tlu.• re.JS.o-lutlon.. So muoh or th& FOo-
0aeed"8 of th! •alee ct thtt b.':md• 1lf' ia nt,t heN.in&b:ov:e N,cplred. to be, _paif into 
the Bend- Fund ._n,. l.lpon. the· 4e11ve-ey -o-t the 1-nds-., be paid into• aeparate 
tuna t0c � u.se4 ao--;'.l.al.y £OP tle,-aons-truat-1o�e.1" t;i:Ie mw dormit•ie• .. - S:a-1,d 
fund 6'hal.l oe e�e1tored in First. Uonal Rank a t  Lubbookt pursuant to auoh 
agr.eement de� ip-d to ualil"'e- th-e pr-ope-r a]lP:lioacti.on of said oney as 'IY bJ 
hereafte-r- e:.ateretl in.to by th$ Se.CT•t1'17'· 1d t:he Board ot l>ireotors ih behalf 
of '.khe boru-d. any one o-t the· Pff'O.buJSn ot t.he bcmd-s in bebalt or ti. pur­
ehs,ser-.a -. &lid Ytrn ?la.ticm•l hnk at bz'bb.oolt. A:i:rJr 1n�y 1ihioih remtim in 
a-aid f"fm4 � t.he peym.ent of the .cat « tbe o-�truet i-on of tle m• diora­
it.ori.e• ha-a b-nn ocan 11'ted. &ha.11 'be paid .into ·the nond. fund. 

-
, 

!�qn .!_!. :lha'b i t  1• hereby oovenutea a.lid agned by thf Board
of tl;treetor•- that._ notlri.thatandug_ �mr- taeUitiea 'llhiob may at &D¥' time 
'be available tor tbe hou_e.ing o£ •tud.en�• in attendtiMJe- -at Tena Teohnologi­
eal O'.ol,l-'eg•• th& bOU"-d 'Will r.Q(lllbe a «Ju.ff10'ient number of .atu<l&nta to OCJOU• 
'PY t-1» dom:.ihorie.a· whi-eh inake up the q� ao. t'ha't •9,3.d dGl"m!to-t-ies ·aball 
at a.ll timff d&ti.ng tb9 l"'fJgular «mi $UJlllllfl' Hh♦ld"ttc,-· terms 1:. ,oooupled .. 
marly as poaaibl4, t-o on• lnmdre:cl per oeut of their eapac-l:ty-. It is turthfr 
e�naitto-d ant .agreed. that tm l"a-te• t-o- 1- obarged e«- rooms. in &lid otblr 
aerv-iO'e:a and f.aoi.lltio afforded by the. •y•tem• a.hall be eo t'1nd am N­
v� from 1;1m,. to ·tcia that tbe' prooeeda· tbel'a.&.t wiU be tul'ly auttlo1em 
to- pay the -ooa:tt or the Qper--a.tion -..m aaint.am:e of -tm sy-•tem mi to make 
al). �• tnerefr-Qn -requirEJd to be made" lUJiieP the prorl.8lon• ot S.-et1cm 
9 ab we. ni. blHtrd tm-ther Cl9W-libta -am agree• that 1 t 1ri 11 «t U tbs.-• 
ezert itc'IJ be:at et.tot'ta w ent-oroe the praapt oolhotion and p;-.,p,r app ll.oa­
tian Qt hi9 1'.ffGuesil:,.-, tna.t ·•Mle •Y of the bo'JJda' remain outstand.ing eel un­
paid it will ett;o-ieQ..1dy ·ma.intaia and operate tbe aystem and keep the ayatea 
i n  p-ocl repit-,. and that it will Q-cmneot thll wilding• o an:,r-i.-1mg the :ayat«a 
rlth the heat._ 11,gii:t·., wat.r auci -p.ow.-.r •)'•WJJl9 of' the c-ollege •. a.nd rill ftpply­
e-ud bu1l-dinga: wi\h httatw light• wat.r ud pQhl" •t a ohu'g. Which will oon­
atst only of a; N:t,e-onably •allocated part of the total cost to the 0011-ge of 
i-t-a genera.I -c:OJWurapti.cm ot auoh bea.t:, Hght.• water and po119r. 
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·s.ctiml .!!• that the Boud ot Dbe-ot-era. &greea to the ild-
111g• eccptl-.lng i:h& syatem._. lnelud111g their turnitun �equipn,ent, oonti-n­
uoua ly i�re4 a_gaiut �it'•_.. •1na&tom.- and otheir buarda # in an amount at 
le at equal to the f"a.ce 'V'alue ot. •11. bonia outatandln-g p.gable t.rcn the reT­
enue.s- or· ti. e,-.nem, iravid�d hab·vei-., tbat 1n o-a. • the amc,unt or auoh ndll 
shall be g-l"tt&.te-r than the, hlaurable value, or � building•, then the b rd 
shall 1:r:JSllre t-o 'tmir 1.uur.able- 'ftlue.., Ju oase or l. • the pr�•ed• or in,. 
-stttance •hall be '.app11ec:l to. the> repair or restOfttion of the building or 
buildinp and e-Glit•nt• tbft'oor to- the·ir tOiralff con41tl-on, ar in auoh manner 
,aa w:111 make. t-htt btd.l41ng or bai.Jdinp tenaat•ble. If' the fund.a reeetnd 
t'r:Ga aaid 1-uF:anoe p-olicl•• or .atb.enriae on a�t of any loas, ah&Il� 1 -
11Uf'f'ie-ieut to mde the buil41ng _. bui.ldiug• Stttferlng suo-h loH te.nantable, 
then a.nd in -that eV&nt,. -t.be boU'4. :eball hold the f'unda paid to it by reaa.on 
of aueh. l•• tv �be belftlf'i� ·af t-he hol(len ot tlle mnatanding bond.a pay-abl.-. 
from the nmmun of suoh bltild1ng or 'bu'i141nga., d their Napectiw inter 
64SUJ m,q •near. The hQ&Td agrees &lee- to· e:arry on the building,. of tht. q► 
tem ute- and oocntpaD.Qf ina�• 1n an -.ggr• Ate �t equal ai. all tlmea t 
the hi.ghe•t aimua.l amnt 4ue tor principal ot and interest on all ot the ciat­
standing bouds, �yable �1'Qll the r<twnues there-o:f in any- year oov r d by the 
tem of sueh polie1-e-s. All prooeods derived -f'rom sultll u-ae and ooeupancy pol­
ioi&s &hall be tl"&ated aa R-WDUU 4•r1.,.-d tr , the ayatem,. and •hall be &p­
p1ied a• othM' 1'9V&mie.a 'Of th& system an requll'ed to be appli untier the 
pr'OViucma or it.hi• resolut.iun_. e:xoe1t th4lt. none of auoh proceeds -shall bl 
u- aed in the operatio-n or m iD�e or the •yatea.

. Section J!• That. the �d .fllrtbsr eonnant. and ape•• to keep
J?l"Ope,r bt>Q.b of �&card aD4 ,aooount (set>aJ:&t-e fr-a all o-th$.l"' record, e.nd &O• 

COUllts) in whloh complete -and c.ettec.t entrie• •ball be. made ot all tn.naao.tioDI 
Hla$ing to the. operatl and m.a1n1:6mmce ot tbe �tel!l •nd thl!J alloeation a 
ap_plieat'i<m ot the J'9wnue.s the-reof'., and tba� auoh boeb ahall be av.ailabt. 
fer inapt.ot!en by the holder of 111V ot the bonds 11,t re.uanable hour-a nd UD4er 
reasonable eond1tion.-. :trot mGNJ than eh: unt.ha aft.ff th9 close of each tia­
o-a.l yeu �be board a.gnes· to- t'uPi•h t each bold&r o� -any ot th& bond.a who 
may ao reqqri,_, a .o:caplete opel"ating and 1no.aae ata.tement e-onring the open.­
Uou .or the � for weh f'lea1 year• e•rt.itie4 by au4.itora •ployecl by 
th& Stato at· T-e·ma for tb9 .auditing 4t the aooount• or state inat1tut1� o.J", 
1r #o _reque�d 1n·wnting. by tbe holdl9r• or aot less than tony per o� ot 
the bon� th!m :outtltand1ng. -certit1e4 by imlepemlent • 1tor•. 

✓ Section 14. Tbat all cnarg•• made by the pay-ing agq;t banka tot'
the paym&nt at p-incipal of and intereet on the bollda Yi.11 be paid by tb9 
Bovd or Directer• an will: not be required to be paid. by the holder• of tlw 
bond.- or coupons. 

S.etio,i 15.- 1'hat a.11 r•�1ons or part• ti.not in oonfliot hltre­
with b& and. ibe aa1ne ,are- heNby r•�aled arid that t.h1• resolution aball beo-
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et'fec-tift 1mmaalat.l.y attw it• •dopti-on. 

' Aaopte4 and apprcmt4 thia . 1st aa7 or •� ,.. 1946. 

A.tteaia 

(-8th..- bu■!nt•• nat J»rtlmnt to tlwae bona appeara in tm ain-
utea· ot the Mll!fttttg}... 

cbiiiea e. fii.�o:n, criialrman 

(.8 E A L) 



STATE OF '!'EDS } 
) 

comm: OF WBOOCX ) 

1, W-. Tl'" G�N-. do hereby ttert!.fy- that 1 am the duly qualiti.a 
and acting -Seoretary cl the BG'Ull ot 01 .ct.01"-a. at. Teua 1'ao-hnltl ioal Col­
lege.-

l tul"t:be-l" oertlty t-bat the- a.'boff •nd foregoing conatitute-a a tne
and correri copy or tbt m.lmlte• ot a .-etlng at the Bo&H ot Direttcre at 
said oolle.ge held cm ¥.5 ;i.t.,. �ff and or -e. ruolut-lan. adopted at •aid
mee-ting* as sai4 minu7 aoivl n•o�!on aN, otfioially ot reaora in S3' pH• 
ijeae"ion .. 

JN WUUSS' WHIBE-0,, I he:va benunt.o -auba.oribed ,q ott1o1&1 algna.­
tu.H and �•d h•reon ihtt o.t'f'ie-ial "" ot said boarcl thi-a lat cl 
ot ll.!.z, 19,6,. 



Apri l 23, 1946 

"NOTICE CF SIECIAL l!EETIBJ" 

MEW3ERS OF THE BOARD ,Qp DWCTORS 

TEXAS ffCmTOLCGlCAt C"OLLEG'i 

Notiee i• hel'\tby giwn that a •pecial •eting ot the Board of Direo�O!'• 
h&s be-en oalle4 by lionorable Charle• a. Thempaon. Chairman ot tbs Boa.rel, 
to be bel4 in the of'tioe o-t • yatt c. Heclrick, Pirat National Bank 
Building. Fm orth. Tena, at UhOO A. • llay 1. 1946, tor the purpoee 
ot the eonei-dfl-at1on and paaa•ge ot a resolution and/or reeolutione, auth­
or'iling the tsauano• ot f4.ooo.ooo Dormitory Rewnue Bond a or the Tena 
Techn.ologio-al Oolle-ge _- fixing the catails,, oon.tirm.ing the a le thereof• 
providing f'ott the payment tbereo1' • and th, paasage of any and all addition-

1 re-eolutioml in oanmotion tbi!lTffit Aa the a.ttorney• preparing docu-
ments in ocmnec-tlon •it.h Dormitory Job No. 32'36 and Job No. S277 ae an­
xi u tor the aotion ot tm full boar� it la llllportant that all J1811lber• 
be present ta7 the •bove meetin g, It you oann-ot be present• pleue sign 
th wai"ftr at the bottom at thia not1a-.. am ail tom imaecliately, in 
care of Wyatt c. Hedrick• First Natioual Bank Bui lding. F� Worth. Tena. 

Cordially. 

w. T .. GASTO, Secretary
Board � Director•
Tena Teahn1>logioal College

"COISElff TO JIEETING" 

rfe, the undeNigmcl Direatons ot the fena!eabnologioal College• hereby 
acknowledge receipt of t he  abave notice, and agree that •aid Special Jleet­
ing ot the Board of Direeton m.q be held at the ot:f'ioe or Kr. yatt c. 
Hec!riok, Fint htlonal Bank Bui lding• Fort Worth. Tea., at 10100 A.11. • 
llay 1., 

1946 ., tor the purpoae• aet out in aaid notioe, and alao tor the 
tranaaction ot auoh other buaineaa u may oame before t he  board at auoh 
meeting .. 

Charle-• c. Thcap.-on 
---------

krl Hoblltsella 
--------

Chans lcr E. Weymouth 
--------

ll &r k llohe 
-----------

A. G. llqff _________ _ 

o. B. R&tlitf 
------------

Iyle Spi11-r ________ _

Robert B-. Pri-ae 
-----------
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llay 1-. 1946 

On motion by llr.._ 
. McGee,- and secaond-1 by' ,M�� llsyu·, the Board passed a Ree- /

olution to co-opera.te 1n ff!l3' � poss!,ble. w1 th· the lluseum Aasooiation in 
an ef'tort to a:e-oure tu:uif·rot- ocmplet!,on ot. use-um Building. 

. 

..,,.,,
-11! 

'l'het"e being a� tunheP otta1neu ,. · the me•ting a4joUl"Ded bjeat to oall 
by the Chairman,. 

'C T,. aXsTofit, secretaey 
Board et Direetors

!rexas Techr).ological College 
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aESOLUTION APPROVI:tn ARCHITECT•S P S AND 

AUTH-ORIZ 

fHE ST A
T
E 0,. 1'EUS I 

COU?r?Y OF UJBBOCK I 

ADVE-R'l'ISEWNT F<ll BIDS

On m-a\;ion by llr. Hoblitselle-• aeoonaed by llr. Collier, the Board vot.e4 ap­
prOYal of oontraot with Wyatt c. Hedrick tor engineering and arch iteotun.l 
service on two (2) dwble umt dormitories at a ooaai_aeion rate ot 6% o� 
tot.1 value o,.- ooat ot th9 two {'2) double units, approve-cl the plane ot tb9 
two (2) uni t• aa prepand by Mr. Hedrick. and autho1d.zed the advertiaement 
f'or bids When plans were complete. 

The ·above is an excerpt o£ a Resolut1o and of the minutes pe rt-ain­
ing to its adoption, shosing tbe adoption or the R1'solution. pprov1ng 
architect's plana, and authorizing. adverti■em.en t for bid■• 

WliNESS UY H.Affl). and the seal ot the Texu T-eohnologioal College• 
wbbock, Texas ,. th:f.a the 13th day ot' April• 1946., 

-· 

. (S E A L) 

W. T. G�ton 
Secretary. Board or Direotors 
Texaa Teohnologioai College 

Lubbock, Texae 



Bi AUUG 'l'HE COISTRUC'?"IO?l COllfRAC?S 

'.tBE. STAN (I' tEU1 I 

cOUNn: or 11111oe1 I 

l., w. ,. Gutm. no BY CZlrtlFY that I ·em the duly appointea 
and acting haineaa JI.anger ot tb& Tens Teohnolog1.ea.l College• lubbook, 
Texas .,_ tnd tat I am th• ·o.ftioial 1al11itodun Of tht reoord1 of said Colle�. 

r ttUtt.aBR CERTIFY TbR t.hitt .eertftioate ia made tor the benetic 
,'f!L the At'toniey �e•ral of t-ht S'ta,te of !'&"298 "" aad the- hold.era ot l30ARD OP 
D!lm:OT'GRS or BU,$ 1.t'ECHNOLOG.IC L COLLEGB DO IT.cRY BVB' BO • SERIES 

OF 194$., d.ate-d- fflq l ., 1946 1> and ·author�ze4. 1n the amount of .000.000.00. 

0n m.Gt'ion by 1'"'-, ya.•• and aeeonded by Ilr. Collier� the Board 
approved tbs ewarding of he G8138ral Contr.aot tor erection: ot ';l'Wo {a) 
Girl•• ttormitor:let.r and (2) Boy• s- JJ�itortea .., to ?-., C',, BmS0N- CO TIU0-
TI Cml.P ANY� 1n tm aeurrt or l.t-.-400 .. ,ooo .. oo ._. am i' AI6VELL ca.tPANY • the 
c·0J1traoct iu t;he UlGt2nt or- 1551' .,46,.00, omrl.ng-- plumbing. heating 11M 
-,eati lati.Dg on t-h9 above mntionei rmr { 4) J)o-rmit.orie•• and E!IBRY EUC­
TRIC COMPAllY, :hhe El.ctrlo 0-ontra-o-�, in th& ,amount of 113 16.78,.,00., oover­
iEg the eleotriaa1 work on tu above JllGrtion&d four (4) Dormitories. 

\YITNES-S 11Y H.Am). AND th9 na1 et tbe '11e.xu 'l'eithnologi•al College• 
.mb.'boclcif T•:a•, this the �th d-.y ot April, 1946 • 

. (S E A .L) 

., 

w. T. Guton
Bu•in••• Manager 
fena Techn logical College 
lubboek.- Tea• 



S1.'� OF RECEIPl"S, :S..cPENDIWRES 4BD llE1' RBVEN11ES 
- -----------

l ..... "T. GaiJt.on. DO IlEiEBt CERTIFY that I ._ the ,duly a.ppointel amt 
8'ttlng Bual••· g91" of t.b; � me NO.LOO IO.AL COLLE.GR. WBBOC ,. TEXAS. 
a,nd that l am the otr m ial ouatodian ot the r,eo-oria � eaid College. 

1 FUllTlim CE:BTin th.at thi• certif'ioate i• de f'Of' the be.nefit of 
'th, A�ney aen .... 1 ot t.l:e State or 1eDB., and t.he holdera o.f BOARD OF DIR­
BCTCRS 0F tEXAS TECHNOLOGlC:Al, r..OLLEGE DClUiITORJ RlWE� BO · • SERES OF 
1946 •. ane..c1 lf,ay 1 •. 1946. t and autho:ri.seci in the amauit ot k.000.000. 

1" fflT:IWR CERTD't that- -the tollcsiZJg b prop,r e8"timate ot the 
reve-nue-.a and .-xpenna anti<Ji:pate4 ln 4onneet1-on Wi\b tht operation ot the 
two girls' 40f'J!dtoriec• 411d dW:ag ball, the twO' boy-a• d'Onlitortee aa:l dining 
hall, 1ltld the cent-r.al kitchen to. eene both &i?Jg halls• b.•ing conatruoted 
and equippea nth the proneeb 1'J"<la th& •ale ot tht ••1d 'bends .. and ot 091'P 

tain darmitOP-.ie"s ·and dining hall1J r-or b.oys and ·girls nor Cln4d am operated 
by the College .,.. which ffwnue• are pledge,d to ... rvtoe ti. bonds above men­
tioned. 

I. NEW· t>OIDaTOR:Y 8Y SM t

RfflWEB

Room and Boardi..........--..--·-

Rep,lar Saed.on - J�SO atudent. 
@ $40 .. oo £-or s-1j2 mont-t•· .. ,, ............. t469.200.oo 

SUJD1Da� fel"llUf-6.90 l'l$t at\ldentt 
@ ;OO f'm- �lft mo-�ba• ......... ,.... . 69

;1
000.,QO 

ls•• ,lOJ' t.or llegular Session 
Yaoano1••• ...................• � ..... t '6.920.00 

TO'f .AL REVEBUES .,. •• ,. •• • � ... _. � ... .. .. ,. ••••• ,. ...... ,. ... IF'• •• $491,880 

EXPEND 1Tr;Il?B$ 

Salarie•• lf.age,s and: Help ... � ...... ..,. ..• t 97 a5CO.OO 
Qtfi�• ex.pene&•·····�················ 2� 7.60.00 
food and otheF npplie••••�•••••·•••• 160.000.00 



Uti,lities and Laundry ...... •••..,,........ • 16.000.00 
le-pair• _... replaoem&"nt.a-..... .... •• • •. • ... 11.000.00 
1..aunar,. -am miaoellane.w•. • .... ._ ••••••• , __ 3,... , ... 000-......... _-0,.,.o_ 

UVE.ltJES 

Room am Iloari. 1
-----

:Bumm.er 'r&l'WS--640 net- s-tadent-a 
@ $40..00 fo� '2-1/Z montlllluu•••• �--t 64,.000 •. 00 

lese 10%, �or Re.gular Ses«ioa 
Vcanc.J,ts,. . ., ,u ..... . ,.,. ·•••• •. f G 1520.,:00

EXP . :I!UliES: 

Gener-al and Adzwd.at;r-eJ;iw, 
------

&alar'ie• alld Wa.ge,e .•• , ...... ..... •••• •• t .2-4.448.SO 
Ofttoe Expenae,.., .... ., • ., .... .... •••·• 2*48S .. 3l 
ll1.eoellaneous-...,. •• ••••• ,. • •• .. ••·• ..... , __ 1

_...
«.1..,39_·,,..•-l_A_ 

28.,070.75 

Salar:le•, V'-egee and Help ............• t ?0.419 .. 27 
Foocl and other auppliaa .............. � •• 143�l74a.11 
Utilttie• and Laumlry*•• .. ••••••••• 14� 150 .. 30
Repair& and Replaoeama.......... 9.682.15 
Kia�.llaneows...................... $38 .. 64 

SUB-rot.AL.••·•• ...................... t231. '114.47 

TOf AL EXPSHDITOBS ........ ,. .. • • .. • • • • ••• ,. ••• ,. • • •,. •• • ... $266 • 785. _U 



(.Sub�ot to priw liens ot leff t:bau 
#61.000 ·e.uuallq \e 19110-)., 

ro� A-VAIL&BlB �f 

I fmfliB:R 0E'RflFY that the pl"eee:eda -frcm" the- aale af said bomls an to be 
ued t-., �e· ptil"� ct •eDn&�e-ting •d •,quipping two gir.ls' dormitwl•• and 
tto dtnb1g 1-11&,. with c'8l'ltral ld.-ce:hsll. to servo be>th dining halls -, tw� b�' 
d�-t-m-tee .JUMil W"O dini� hall•� Gd a -oentr l kitchen to nrve both dining. 
hall:•· on tll$ O«mpitl of the Go,llege.-

itI'Tffl!lS:$ n· H�. ·at 1,ubbock,., i..-. ., tl\lu � day -of �Jl'i.11 19 a.,

' ·W •. f. oMWi,
1

• Biiaf••• �:r: 
teas !earui.1:oglo:fll College 
.Litbboa . -faxaB 
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