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~t. The Board of Directors of Texas Technological COllege met 1n a special 
M~ting in the B].ue Room of the Student Union, Texas Tech campus, Lubbock, Texas, 
me November 1, 1966, at 2:00 P. M. The following Directors and College Officials 
~:represent: Chairman PUrr, Vice Chariman cash, Mr. Allen, Mr. Allison, Mr. 
Hitlll, Mr· Martin, Mr. ~Lal.J8hlin, Dr. Tannery, President lollrray, and Secretary 

wellS· 

M37 Upon motion made by Mr. Martin, seconded by Dr. Tannery, the Board by a 
~1m0us vote accepted the bid of First National City Bank, New Yorlt, New York and 
As~ciot~sfor the purchase of the State ot Texas COnsititutional Tax Bonds - Texas 
Technological College, Series 1966-A, in the aggregate principal amount of 
$3 5oo ooo.oo at par and accrued interest to date of delivery plus a premium of 
$24,81B.50 (weighted average interest cost 3.89666545 per cent). A copy of a 
memorandum from Mr. M. L. ~nni.Dgton, Vice President for Business Affairs is 
attached and made a part of the Mlnutes. Attachment Bo. lA. 

M38. Upon JJ¥)tion made by Mr. Martin, seconded by Dr. Tannery, the Board by a 
unanimous vote adopted a Resolution AU'l'liORIZlNG THE ISSUANCE OF ITS COLLEGES OF 
THE STATE OF TEXAS CONSTI'rJTIORAL TAX BONDS lN THE AGGREGATE PRINCIPAL AMXJNT OF 
$315001001 BEARING INTEREST BEREllfAFTER SET FOR'Iil AND MA'lURING AS HEREINAFIER 
PRESCRIBED I 1'0 PROVIDE WNDS FOR 'l'BE RJRPOSE OF A~UIRINO I CONS'J.'R.JcrmG AND 
INITIALLY EQUIPP:mG BUILDINGS AND O'l'BER PERrW."ENT IMProVEMENTS AT TEXAS TECHNOLO­
GICAL COLLEGE, PRESCRJ.DING THE FORM OF THE BONDS 1 PLEDGING TO THE PAYMENT OF mE 
IN'IERES'l' AND PRINCIPAL THEREOF THAT PART OF THE I«>NEY ALU>CATED TO WCH lNSTI'RJ­
TIOO FROM THE CONTnfulNG TAX LEVIED BY THE CX>NSTI'IUTIC!f UNDER ARTICLE VII, SECTION 
17, AS AMENDED, PROVIDING FOR THE EXEaJTION AND DELIVERI OF SAID BONDS AND PRES­
CRIBiliG THE IlJ'l'IES OF THE OFFICERS OF SAID BOARD AND OF THE STATE IN REFERENCE 
T!IERE'ro 1 AND MAK:mG CERTAIN COVENANTS WITH RESPECT TO SECURING PAYMENT OF SAID 
lamS AND INiEREST; authorized the Chairman and Secretary of the Board to sign 
the Bond Resolution and all other papers requ1redto cauplete the sale and delivery 
of the bonds. A copy of the certificate for the Bond Resolution is attached and 
made a part of the Minutes. Attachment No. 2. A copy of the Bond Resolution is 
attached and made a part of the Mlnutes. Attachment No. 3. A copy of the Certi­
ficate of Award is attached and made a part of the Minutes. Attachment No. 4. 

H39. Upon JJ¥)tion made by Mr. Martin, seconded by Dr. Tannery, the Board by a 
llllllll1oous vote authorized the Chairman of tbe Board and/or the Secretary of the 
Board and/or the Vice President tor Business Affairs to prepare, execute, ~ 
deliver any and all resolutions, any and all other documents necessary to complete 
the sale and delivery of the bonds; to accept the proceeds from the sale of the 
bonds for and upon behalf of tbe College; authorized the Vice President for Busi­
ness Affairs to sign any and all papers necessary to place the proceeds from the 
sale on deposit with a depository bank; and authorized the Vice President tor Busi­
ness Affairs to sign any and all papers necessary to vi thdraw or transfer the 
funds as required for tinancing the building program. 

The following items, in addition to those included in Item No. M38 above, 
are attached and made a part of the Ml.nutes. (1) The Notice of Special Meeting; 
Attachment No. 1. (2) Certificate for the benefit of the Attorney General of 
the State of Texas; Attachment No. 5· 

M4o. Upon Jl¥)tion made by Mr. Allen, seconded by Mr. Hinn, the Board by a 
unanimous vote awarded the American Bank Note company, Chicago, Illinois, the 
contract for printing the Constitutional Tax Bonds for Texas Technological college; 
authorized the Vice President for Business Affairs to approve any and all financial 
art'angements necessary for the printing and delivery of the bonds; and selected 
tbe Republic National Bank of Dal.las, Texas, as paying agent; the First National :y Bank of New York City, New York, and the First National Bank of Chicago, 

cago, 1llinois 1 as the eo-Paying Agents • 

~ ihe Board adjourned until the next regular meeting on Saturday' December 3, 
, to be held on the campus of Texas Technological College· 

Jmi:a 
No'~elllber l, 1966 

~ - Welfk) 
(/ ~ells 

secretary 



AttacbJDents : 

Notice of Special MeetingJ Item No. M39. l. 

2 

lA· Memorandum from Mr. M. L. Pennizlgton concernina the bids. Item No. M37. 

2• certificate tor Bond Resolution; Item No. M38. 

3• BOnd Reso~!ion, Texas Constitutional Tax Bonds, $3,5()0,000.00; 
Item No. I'IJV• 

4. certificate ot Award; Item .No. )(38. 

5· certificate tor the benefit ot tbe Attorney General ot Texas; 
Item No • M39 • 

I, J. Roy Wells, the duly appointed aDd qualified Secretary ot the Board 
of Directors 1 hereby certify that the above 8Dd tbe foregoing is a true and 
correct copy of the M1.Dutes ot the Texas Teclmolostcal College Board ot Directors 
~eting on November 1, 1966. 



NOTICE OF SPE£IAL MEEriNG 

Board Minutes 
November 1, 1966 
Attachment No. 1 

TO THE MEMBERS OF TBE BOARD OF DIRECTORS 
OF TEXAS TECHNOLOGICAL COLLEGE: 

NOTICE is hereby given that there will be a special meeting of the 

Board of Directors of Texas Technological College at Student Union, Blue 

Room, Texas Technological College, Lubbock, Texas, on November 1, 1966, 

at 2:00 P.M., for tbe transaction of such business as may properly come 

before the Board, including among other items the consideration of a 

resolution providing for the issuance and sale of Colleges of tbe State 

of Texas Constitutional Tax Bonds, Series 1966-A, Texas Technological 

College, $3,500,000, and taJd.ng such other action Within the premises 

and deemed appropriate, all pursuant to Article VII, Section 17, as 

amended, of the Constitution of Texas. 

DATED this the 26th d~ of October, 1966. 

THE STATE OF TEXAS 

COUNTY OF LUBBOCK 

/s/ Roy Furr 
Chairman, Board of Directors of 
Texas Technological College 

October 26, 1966 

I, the undersigned, duly appointed and acting Secretary 

of the Board of Directors of Texas Technological College 1 do hereby 

certify that a copy of the foregoing notice was addressed to each 

member of the Board of Directors of Texas Technological College and 

deposited in tbe United States Mail not less than five days before 

November l, 1966, the date of the Special Meeting called by such 

notice. 

(SEAL) 

/s/ J. Roy Wells 
Secretary 1 Board of Directors of 
Texas Technological College 



MEM>RANDUM 
From 

OFFICE OF THE VICE PRmlDENl' 
FOR BUSINES AFFAIRS 

Board Minutes 
November 1, 1966 
Attachment No. lA 

ro: Mr. J. Roy Wells DATE: November 2, 1966 

The bidding on the Constitutional Building Amendment Bonds yesterday went 
as follows: 

1. First National City Bank, Nev York, N. Y.' 
and Associates, premium $ 78,461.92 

2. Rauscher Pierce, premium 50,345.75 

3. Blythe and Company 1 premium 42,o45.89 

4. Halsey 1 Stewrt & Company, premium 27,662.50 

5. First Boston Corporation, premium 14.,373.50 

The bonds were offered at 4 percent so the premium was the determining 

factor. The weighted ave rase annual 1Dterest coat for Texas Tech is 

3.89265 and tbe averaae interest rate for all the bonds, $ll,o65.,000, 

was 3. 89666545 percent. 

The Texas 1nstituti0ll8 participating in the First National of New York 

group were: 

Firat National, De.llaa 

Mercantile National, Dallas 

Merrill-Lynch 

Republic National, Dallas 

Texas National, Houston 

Texas Bank & Trust Company 1 Dallas 

The otbers were from out of state. 

c 0 p y 

/s/ M. L. Pennington 
M. L. Pennington 
Vice President for 
Busicess Affairs 
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CERI'IFICATE FOR BOND RESOLtll'ION 

THE STATE OF TEXAS 
coUNTY OF LUBBOCK 
TEXAS TECHNOLOGICAL COLLEXlE 

We, the undersigned officers of the Board of Directors of said 
college, hereby certify as follows: 

1. The Board of Directors of said College convened in SPECIAL 
t-ariNG ON THE 1ST DAY OF NOVBreER, 1966, at the regular designated meet­
ing place, and the roll was called of the d~ constituted officers and 
members of said Board, to-Wit: 

Roy Furr, Chairman 
Herbert Allen 
Harold Hinn 
Retha R. Martin 
J. Edd McLaughlin 

Alvin R. Allison 
C. A. Cash 
Dr. Fladger Tannery 
J. Roy Wells, 

Secretary 

and all of said persons were present, except the following absentees: 
None 1 thus constituting a quorum. Whereupon, among other business, the 
following was transacted at said Meeting: a written 

RESOU1riON At1l'HORIZING THE ISSUANCE OF BONDS 

was duly introduced for the consideration of said Board and read in full. 
It was then duly moved and seconded tbat said Resolution be adopted; and, 
after due discussion, said motion, carrying with it the adoption of said 
Resolution, prevailed and carried by the following vote: 

AYES: All members of said Board shown present 
above voted "Aye. " 

NOES: None. 

2. That a true, full and correct copy of the aforesaid 
Resolution adopted at the Meeting described in the above and foregoing 
pal'88raph is attached to and follows this Certificate; that said 
Resolution has been duly recorded 1n said Board's minutes of said 
Meeting; that the above and foregoing paragraph is a true, full and 
correct excerpt from said Board 1 s minutes of said Meeting pertaining 
to the adoption of said Resolution; that the persons named in the 
above and foregoing paragraph are the duly chosen, qualified, and 
acting officers and members of said Board as indicated therein; and 
that each of the officers and members of said Board was duly and suffi­
ciently notified officially and personally, in advance, of the time, 
place, and purpose ot the aforesaid Meeting, and that said Resolution 
would be introduced and considered for adoption at said Meeting, and 
each of said officers and members consented, in advance, to the holding 
of said Meeting for such purpose. 

SIGNED AND SEALED tbe lst day of November, 1966. 

b/ J. Roy Wells 
Secretary 

(SEAL) 

lsG Roy Furr 
hairman 



RESOIDriON 

Board Minutes 
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BY THE BOARD OF DIRECTORS OF TEXAS TECHNOLOGI­
CAL COLLI!X}E AUI'HORIZING THE ISSUANCE OF ITS 
COLLEGES OF THE STATE OF TEXAS CONSTITUl'IONAL 
TAX BONDS IN THE AGGREGATE PRINCIPAL AK>UN'l' OF 
$3, 500,000, BEARING Ilfl'EREST HEREINAFTER SRr 
FORl'B AND MATURING AS HEREINAFTER PRESCRIBED, 
TO PROVIDE FUNDS FOR THE PURPOSE OF ACQUIRDlG, 
CONSTRUCTING AND INITIALLY ~UIPPING BUILDINGS 
AND 01'HER P~ ~ROVEMENFS AT TEXAS 
TECHNOLOGICAL COILmE, PR!SCRIBING THE FORM OF 
THE BONDS, PLEDGING 'ro THE PAYMmT OF TBE m­
TEREST AND PRINCIPAL THEREOF THAT PART OF THE 
M>NEY ALIDCATED TO SOOH INSTI'MION FROM THE 
CONTINUING TAX LEVIED BY THE CONST1Tt1I'ION UNDER 
ARI'ICLE VII, SECTION 17, AS AMBNDED, PROVIDING 
FOR THE EXECUl'ION AND DELIVERY OF SAID BONDS AND 
PRECRIBOO THE Dt1riES OF THE OFFICERS OF SAID 
BOARD AND OF THE STATE IN REFERENCE 'l'HERii:l'O, 
AND MAKING CERrAm COVENABTS WITH RESPECT TO 
SECURING PAY!Cfl' OF SAID BONDS AND IN'tE:R&JT. 

WHEREAS, Section 17 of Article VII of the Constitution of 

Texas adopted on tbe 23rd day of August, 194 7, in addition to all other 

taxes permitted by the Constitution of Texas, levied a continuing ad 

valorem tax on all of tbe taxable property of the State at the rate of 

Five (5¢) Cents on tbe $100.00 valuation to create a special fund for the 

purpose of acquiring, constructing and initia.lly equipping buildings or 

other permanent improvements at the institutions of higher learning 

designated therein; and 

WHEREAS, such provision of the Constitution authorized the 

governing boards of tbe institutions therein designated to issue bonds and 

notes payable from such fund therein created, and pursuant to such 

authorization the governing boards of such institutions issued and sold 

bonds and notes; and 

WHEREAS, all such bonds and notes have been paid in full and 

are no longer outstanding; and 

WHEREAS, Section 17 of Article VII of the Constitution of 

Texas was amended as a whole by an amendment thereto adopted at the general 

election on November 6, 1956, which became operative and effective January 1, 

1958; and 

WHEREAS, Section 17 of Article VII of the Constitution, as 

amended in 1956 ("the 1956 Amendment'') 1 levied and thus renewed a 

continuing ad valorem tax on all of tbe taxable property in the State at 

the rate of Five (5¢) Cents on the $100.00 valuation for the purpose of 
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creating a ,pecial fund for ac.quiring, constructing and initially equiPPinS 

buildings or other permanent improvements at the institutions of higher 

learning designated in the said amendment; and 

WHEREAS, such amended provision of the Constitution asain 

authorized the governing boards of the institutions therein designated 

to issue bonds and notes payable from such fund therein created, and 

pursuant to such authorization the designated governing board issued and 

sold bonds and notes; and 

WBERBAS, there remain outstanding bonds in . the aggregate 

principal amount of $8,920,000 payable from the respective allocated 

shares of the tax, and notes in the aggregate principal amount of 

$7,382,500 payable from such respective allocated shares of said tax 

after the bonds issued by each said governing board have been fully paid 

or full provision sball bave been made by acc\lllulating in the appropriate 

Interest and Sinking Fund established for bonds of each said board, 

sufficient money to pay all of said bonds, together With the interest 

payable oil such bonds to ultimate maturity; and 

WHEREAS, there will be sufficient roonies available in 

accordance With the tax levied by the 1956 Amendment and as allocated 

to pay the principal of and interest on said outstanding bonds and notes 

in accordance with their terms; and 

WHEREAS, by adoption at the general election held in the 

State of Texas on November 2, 1965, Section 17 of Article VII of the 

Constitution of Texas was apin amended as a whole (hereinafter sometimes 

called the "Constitutional Provision"); and 

WHEREAS, the Constitutional Provision is self-enacting and 

bas continued an ad valorem tax on all of the taxable property in the 

State of Texas at an increased rate of Ten (1<>¢) Cents on the $100.00 

valuation, and authorizes the proceeds of the tax to be pledged to pay 

tbe principal of and interest on the bonds issued pursuant tbereto i and 

WHEREAs, such tax levy became effective as of January 1, 

1966, and Will remain effective for taxes which will become due and 

payable in each year for a twelve year period beginning January 1, 1966, 

and for each succeasi ve ten year period ~hereafter; and 
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WHEREAS, the Constitutional Provision provides for an 

allocation of proceeds of such tax for the twelve year period commencing 

January 1, 1966, among the seventeen designated state supported 

institutions of higher learning (hereinafter sometimes called "Eligible 

Institutions" ) and bas authorized the governing board of each of the 

Eligible Institutioos to pledge any part of the fund allocated to it to 

pay the principal of and interest on bonds; and 

WHEREAS, the Constitutional Provision requires the Comptroller 

of Public Accounts of tbe State of Texas to make the allocation of the 

funds to the Eligible Institutions to be raised by such tax for the 

twelve year period beginning January 1, 1966, 8~ of such funds to be 

allocated on June l, 1966; and 15~ to be allocated on June l, 1972; and 

WHEREAS, the Constitutional Provision requires that the 

Comptroller of Public Accounts of tbe State of Texas make the June l, 

1966 allocation ( 8~) based on the folloWing determinations: 

and 

"(l) Ninety per cent (~) of tbe funds allocated on 

June 1, 1966, shall be allocated to state institutions based on 

proJected enrollment increases published by the Coordinating 

Board, Texas College and University System for fall 1966 to 

fall 1978; 

"(2) Ten per cent (1~) of the funds allocated on June l, 

1966 shall be allocated to certain of the eligible state 

institutions based on the number of additional square feet 

needed in education and general facilities by such eligible 

state institution to meet the average square feet per full 

time equivalent student of all state senior institutions 

(currently n\Cbering twenty-two);" 

WHEREAs 
1 

such determinations have been made by the Coordinating 

Board; and 

WHEREAs, the Comptroller has made the June l, 1966 allocation 

as required by the Constitutional Provision; and 
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WHEREAS, of the total funds thus allocated on June 1, 1966, 

for the twelve year period, Texas Technological College is to receive 

13.4192~, and 

WHEREAS, the assessed valuation of property. in the State of 

Texas (less bomestead exemptions) subject to such levy in accordance with 

the approved tax rolls of 1965 was $15,483,656,424, which valuation, 

together with the Comptroller's official estimates of valuations for 

each year of the twelve year period beginniDg January 1, 1966, and the 

figures representiog the June 1, 1966 al.location among the Eligible 

Institutions afford a basis for estimatiog the amount of money to be 

received by Texas Technological College under such tax levy for each of 

the years of the said tlielve year period; and it bas been officially 

estimated that Texas Tecbaological College will receive therefrom a 

total of $16,483,381 during such period; and 

WHEREAS, the Board of Directors of Texas Technological College 

authorized the issuance and sold its Colleges of the State of Texas 

Constitutional Tax BoDds, Series 1966 - Texas Technological College 

(hereinafter called the "Series 1966 Bonds"), dated September 1, 1966, 

and being numbered and maturing as follow: 

BONDS~ M\TURlTY DATES AM)Ulfl'S 

lthru l2 September 1, 1.968 $ 6o,ooo 
13 II 4o September 11 1969 14o,ooo 
41 II 70 September 1, 1970 150,000 
71 tl 103 September 1, 1971 165,000 

lo4 II 139 September 1, 1972 18o,ooo 
14o II 177 September 1, 1973 190,000 
178 II 218 September 1, 1974 205,000 
219 II 262 September l, 1975 220,000 
263 It 300 September 1, 1976 190,000 

WHEREAs~ tbe interest on and the principal of the Series 

1966 Bonds are payable from tbe funds allocated to Texas Technological 

College as aforesaid; and 

WHEREAS, in the resolution authorizing the Series 1966 Bonds, 

the Board of Directors, subject to the conditions and limitations set 

forth in such resolution, reserved the rigbt and power to issue in one 

or more series pursuant to the Constitutional Provision additional 

bonde on a parity With the Series 1966 Bonds, secured by and payable 

from tbe same allocated funds; and 
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WHEREAS, it bas been and is hereby determined to be to the 

best interest of Texas Technological College that $3,500,000 in aggregate 

principal amount of bonds payable from its allocated fund be issued at 

this time and that action necessary for the issuance thereof be taken 

by this Board; 

BE IT RESOLVED BY THE BOARD OF DIRECTOHS OF TEXAS TECBNOWGICAL 

COLiiliE: 

1. The Bonds. That in order to provide funds for the 

purpose of acquiring, constructing and initially equipping buildings 

and other permanent improvements at Texas Technological College, Bonds 

are hereby authorized to be issued known as "Colleges of the State of 

Texas Constitutional Tax Bonds, Series 1966-A - Texas Technological 

College" in tbe assregate principal amount of Three Million Five Hundred 

Thousand Dollars ($3,500,000), in the denomination of $5,000 each and 

n\lllbered from One (1) to Seven Hundred (700) 1 both inclusive, (herein-

after referred to as tbe "Bonds"). The Bonds are issued as Additional 

Bonds as permitted in the resolution authorizing the Series 1966 Bonds 

and shall be in all respects on a parity with the Series 1966 Bonds . 

2. Bonds of Issue on Parity. Tbat no one of said Bonds 

sbU! be entitled to priority over any other Bond of this issue in the 

application of the money 1n tbe allocated fund vhich has been pledged 

to the payment of the principal of and interest on the Bonds, irrespective 

of the fact that some of the Bonds may be delivered prior to the delivery 

of other Bonds, it being the intent of this Resolution that all Bonds of 

this issue shall rank equally. 

3. Date of Bonds; Maturity Schedule. That the Bonds shall 

be dated September 1, 1966, and shall become due and payable on September 

1 in each of the years and in the amounts as follows: 

YEABS At«>UNTS 

1968 $ 135,000 
1969 325,000 
1970 355,000 
1971 385,000 
1972 415,000 
1973 445,000 
1974 48o,ooo 
1975 515,000 
1976 445,000 
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4. That as to said bonds scheduled to mature on or after 

September 1, 1973, the Board of Directors reserves the right and option 

to redeem such bonds prior to their scheduled maturities, in whole or in 

part, on September 1, 1972, or on any interest payment date thereafter at 

par and accrued interest to date fixed for redemption, plus a premi\ID of 

~of the principal amount so called for redemption. Notice of redemption 

is to be published in a financial publication published in the English 

language in the City of New York, New York, at least once, not less tban 

thirty (30) days before the date fixed for such payment, and thirty (30) 

days' notice in writing is to be given to the Banks of Payment before the 

date so fixed for such redemption. Prior to the date fixed for redemptionJ 

funds shall be placed in the Banks of Payment sufficient to pay the bonds 

called, the accrued interest and the premillll thereon. Upon the happening 

of the above condi tiona said bonds thus called shall not thereafter bear 

interest. 

5. Interest Rates. That the Bonds shall bear interest at 

the rate of 4;, per &nn\ID, payable March 11 1967, and semi-annually 

thereafter on each September 1 and March 1. 

6. Banks of Payment. That the principal of and the interest 

on the Bonds shall be payable, w1 thout exchange or collection charges to 

the owner or holder thereof, at Republic National Bank of Dallas, Dallas 1 

Texas, (hereinafter called "Principal Bank of Payment"), or, at the option 

of the holder, at First National City Bank, New York, New York, or, The 

First National Bank of Chicago, Chicago, Illinois, (herein collectively 

called "Banks of Payment") in lawful money of the United States of America 

upon surrender of proper Bond or coupon. 

7. Execution of Bonds and Coupons. That each of said Bonds 

and interest coupons shall be signed by the imprinted or lithographed 

facsimile signature of the Chairman of the Board of Directors and 

countersigned by the imprinted or lithographed facsimile signature of 

the Secretary of the Board of Directors, and the official seal of said 

Board shall be impressed, printed, or lithographed on each of said Bonds • 

8. Negotiability. That nothing contained in the Bonds or 

in this Resolution shall affect or tmpair the negotiability of the Bonds 

or the coupons thereto appertaining, and said Bonds and coupons shall 
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constitute negotiable instruments Wit~in the meaning of the Negotiable 

Instruments Acts of the State of Texas. 

9. Form of Bonds. That the form of the Bonds shall be 

substantially as follows: 

NO.---
UNITED STATES OF AMBRICA 

STATE OF TEXAS 
COLLI!nBS OF THE STATE OF TEXAS 

COMSTl'lVl'IONAL TAX BOND 
SERIBS 1966-A 

TEXAS TBCBROIDGI~ COI..I!'DE 

$5,000 

For value received the Board of Directors of tbe Texas 

Technological College, an agency of the State of Texas, and as 

authorized by the Constitution of the State of Texas, hereby 

acknowledges itself indebted to and promises to pay out of the 

proceeds of tbe ad valorem tax herein described to the bearer, on 

the lst day of September, 19 _, tbe s\111 of 

FIVE TIIOUSAND DOLLARS 

with interest thereon from the date hereof at the rate of four {4~) 

per cent per &nn\ID until the principal amount of this Bond shall have 

been paid, payable March 1, 1967, and semi-annual.ly thereafter on 

September 1 and March 1 of each year. Both principal and interest 

shall be payable 1n lawful money of the United States of America upon 

presentation and surrender of proper bond or coupon at Republic National 

Bank of Dallas, Dallas, Texas, or, at the option of the holder at First 

National City Bank, New York, New York, or, The First National Bank of 

Chicago, Chicago, Ill1Do1a, Without exchange or collection charges to 

the owner or the holder tbereof. 

This Bond 1a one of a series of Bonds (hereinafter sometimes 

called the "Bonds" ) of like tenor and effect except as to nUIDber, 

maturity and right of redemption, n\Dbered from One (1) to Seven 

Hundred ( 700), both inclusive, aggregating Three Million Five Hundred 

Thousand Dollars ($3,500,000), issued for the purpose of acquiring, 

constructing, and initially equipping buildings or other permanent 

improvements at Texas Technological College, Lubbock, Texas, in 

accordance With the provisions of Section 17 of Article VII, as amended, 

of tbe Constitution of Texas, and pursuant to the Resolution authorizing 
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the issuance of the series of Bonds of which this is one, adopted by the 

Board of Directors of Texas Technological College, duly of record in the 

minutes of said Board (herein called the "Resolution"). 

The date of this Bond in conformity with the Resolution is 

September l, 1966. 

The Bonds of which this is one are secured by a pledge of that 

part allocated to Texas Technological College of the proceeds of a 

continuing tax on all of tbe taxable property 1n the State levied by 

section 17 of Article VII of the Constitution, as amended on November 2, 

1965, accumulated and held in the State Treasury to be used solely to 

pay tbe principal of and interest on the Bonds, other parity bonds 

heretofore issued and additional parity bonds herein mentioned. The 

levy of such tax supporting the Bonds and the pledge thereof will 

remain effective so long as arq of the Bonds is outstanding and unpaid. 

The Board sball bave the option of calling bonds maturing 

serially on or after September 1 1 1973, for redemption prior to maturity, 

in whole or 1n part, on September 1, 1972, or any interest payment date 

thereafter 1 at par and accrued interest to date of redemption plus a 

premium of ~ of the principal amount so called for redemption. Notice 

of redemption is to be published 1n a finan<:ial publication published 1n 

the English language in the City of New York, New York, at least once, not 

less than thirty ( 30) days before the date fixed for such payment, and 

thirty ( 30) days' notice 1n writing is to be given to the Banks of 

Payment before tbe date so fixed for such redemption. Prior to the date 

fixed for redemption, funds sball be placed in the Banks of Payment 

sufficient to pay the bonds called, the accrued interest and the premium 

thereon. Upon the happening of the above conditions said bonds thus 

called shall not thereafter bear interest. 

The Board reserves the right to issue additional parity bonds 

~er the terms and conditions stated in the Resolution authorizing this 

Bond and the series of which 1 t is a part 1 and said bonds may be made 

payable from the same source 
1 

secured in the same manner and placed on 

a P8r1ty With this Bond and the series of which it is a part. 
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Each successive holder of this Bond, and each successive 

bolder of each of the coupons hereto attached, is conclusively presumed 

to forego and renounce his equities in favor of subsequent holders for 

value w1 thout notice, and to agree that this Bond and each of the coupons 

hereto attached, may be negotiated by ~livery by any person having 

possession thereof, howsoever such possession may have been acquired, 

and that any holder wbo shall have taken this Bond or any of the coupons 

fran any person for value w1 tbout notice 1 thereby bas acquired absolute 

title thereto 1 free from any defenses enforceable against any prior 

holder and free from all equities and claims of ownership of any such 

prior bolder. Tbe Board and the Banks of Payment shall not be affected 

by any notice to the contrary. 

IT IS HEREBY CERl'D'IED AND ~ITED that all acts, condi tiona 

and tbinSS required to be done precedent to and in the issuance of this 

Bond and the series of which it is a part have been properly done, have 

happened and been performed in regular and due time 1 form and manner as 

required by the Constitution and laws of the State of Texas, and the 

proceedinSS hereinabove mentioned, and that this issue of Bonds does 

not exceed any constitutional or statutory limitations and that provision 

bas been made for the payment of the principal of and interest on this 

Bond and the series of which it is a part by irrevocably pledging the 

allocated proceeds of the continuing ad valorem tax hereinabove mentioned. 

IN WITNESS WHERI!X)F, the Board of Directors of Texas Technological 

College bas caused the official seal of said Board to be impressed, 

Printed or lithographed hereon and has caused this Bond 8Zld the interest 

coupons attached hereto to be executed by the imprinted facs1mile 

signature of the Chairman of the Board and the Secretary of the Board, 

and this Bond to be dated September 1, 1966. 

A'l'l'EST: 

Secretary 

BOARD OF DIRECTORS OF TEXAS 
TECHNOLOGICAL COLLIDE 

By ____ ~~~~------
Cbairman 
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10. Form of Coupon. That the form of coupon for the Bonds 

shall be substantially as follows: 

NO.---
$ __ 

On the __ day of ____ , 19 _, the Board of Directors of 

Texas Technological College promises to pay to bearer, unless due provision 

bas been made for the redemption prior to maturity of the bond to which 

this interest coupon is attached, without exchange or collection charges 

to the owner or holder hereof, out of the allocated proceeds of the ad 

valorem tax described 1n the Bond to which this coupon is attached the 

s\JD of ------- ($ _____ ) Dollars in lawful money of the 

United States of America at Republic National Bank of Dallas, Dallas, 

Texas, or, at the option of the holder at First National City Bank, 

New York, New York, or Tbe First National Bank of Chicago, Chicago, 

Illlnois, being the interest then due on its Colleges of the State of 

Texas Constitutional Tax Bond, Series 1966 - A - Texas Technological 

College. 

NO.---

Secretary Cba111D&D. 

11. Comptroller's Certificate. That the form of Comptroller's 

Certificate which shall be printed on tbe back of each of the Bonds shall 

be substantially as follow: 

OFFICE OF COMPTROLLER 
RmiSTER NO. 

STATE OF TEXAS 

I HEREBY CERI'IFY that there is on file and of record in my 

office a certificate of tbe Attorney General of the State of Texas to 

the effect that this Bond bas been examined by him as required by Section 

17 of Article VII of the Constitution, as amended, and that he finds that 

it baa been issued 1n conformity with the Constitution and laws of the 

State of Texas and that it is a valid and binding obligation payable from 

the proceeds of the State ad valorem tax pledged to its payment by and 

in the Resolution of said Board of Directors of Texas Technological 

College, an educational institution belonging to the State of Texas 

duly constituted under authority of law authorizing same and said Bond 
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bas this day been registered by me. 

WITNESS MY HAND and seal of office at Austin, Texas. 

Comptroller of Public Accounts of 
(SEAL) the State of Texas 

12. Definitions. That throughout this Resolution, 1n the 

bond form prescribed herein and in the bonds authorized hereby, the 

following terms and expressions as used herein shall have the meanings 

set forth, to-wit : 

The term "Additional Bonds" shall refer to the additional parity 

bonds that are permitted to be issued by Section 13; 

The term "Board" shall refer to the Board of Directors of Texas 

TechnOlogical College; 

The term "Bonds" shall refer to the bonds authorized to be 

issued under the provisions of this resolution; 

The tem "Comptroller" shall refer to the Comptroller of Public 

Accounts of the State ot Texas; 

The tera "Constitutional Provision" shall mean Article VII, 

Section 17 of the Constitution of Texas as amended November 2, 1965; 

The term "Eligible InstitutiODS" shall mean the seventeen 

state supported institutions of higher learning designated as those 

institutions to receive allocated proceeds from the tax levied by the 

Constitutional Provision; 

The term "1956 Amendment" shall mean Article VII, Section 17 of 

the Constitution as amended November 6, 1956; 

The term "Institution" shall refer to Texas Technological 

College; 

The term "Presiding Officer" shall mean the officer designated 

by law to preside over the Beard; 

The term "Resolution" shall mean this resolution authorizing 

the bonds. 

The term "Series 1966 Bonds" shall refer to the Colleges of 

the State of Texas Constitutional Tax Bonds, Series 1966 - Texas 

Technological College, in the assregate principal amount of $1,500,000. 

13. FindiDgS, Pledge of Payment, Additional Bonds. That 

Official recognition is hereby given to these facts: 



Board Minutes 
November 1, 1966 
Attachment No. 3 
Page l2 

(a) That the tax authorized by the 1956 Amendment and allocated 

in accordance therewith to certain institutions designated therein was 

thereafter pledged to the payment of bonds and notes issued under the 

authority of the 1956 Amendment; that such bonds and notes are to be paid 

in accordance with such allocation and pledge; and that no attempt is 

made herein to pledge such tax thus allocated to said designated institu­

tions and subsequently pledged to the pa,ment of bonds and notes issued 

pursuant to such authority. 

(b) That Section 17 of Article VII of the Constitution, as 

amended in 1965 (the "Constitutional Provision") bas levied a continuing ad 

valorem tax on all taxable property in the State of Texas 1 at the increased 

rate of Ten (lo¢) Cents on the One Hundred Dollars ($100.00) of valuation; 

(c) That such tax has been effective since January 1, 1966 

and wUl remain effective so long as aey of the Bonds is outstanding and 

unpaid; 

(d) That as and when the proceeds from such tax levy are 

received by the Comptroller the net amounts realized therefrom (including 

the portion thereof allocated to the Institution) are deposited in the 

State Treasury to be held for the purposes set forth in the Constitutional 

Provision; 

(e) That the Comptroller on June 1, 1966 allocated among the 

Eligible Institutions 8~ of the said tax to be received for the twelve 

year period beginning January 1, 1966; and will on June 1, 1972 allocate 

among the Eligible Institutions the remaining lsj of the said tax for 

the said twelve year period, all in accordance with the Constitutional 

Provision. 

(t) That it is the duty of the Comptroller to draw all neces­

sary and proper warrants upon the State Treasury to effectuate the pledge 

of such money made 1n this Resolution and to facilitate payment of the 

Series 1966 Bonds, the Bonds, the Additional Bonds and interest thereon; and 

(g) That while such tax will remain effective so long as any of 

the Series 1966 Bonds, the Bonds, or the Additional Bonds is outstanding 

and unpaid, the Board must arrange the installment maturities of the Bonds 

and the Acldi tional Bonds and make its pledge of the taxes allocated to 
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the Institution so that the Series 1966 Bonds, the Bonds, and Additional 

Bonds will be actually retired out of taxes collected during the twelve 

year period beginning January 1, 1966. 

Accordingly, tbe Board irrevocably pledges to the payment of 

the prinCipal of and interest on the Series 1966 Bonds, and the Bonds the 

tollow:f.ns: 

(1) All of the money, 1n tbe State Treasury to tbe credit of 

the Institution, realized from the collection of such continuing 

tax levied tor tbe year 1966, exclusive ot that part of the tax 

allocated aDd ple<Jsed pursuant to the 1956 Amendment to tbe payment 

of outstanding boDda and notes issued prior to the adoption of the 

Constitutional Provision; 

(2) All of tbe proceeds from such continui.ng tax to which 

it is entitled levied for each of the years 1966 to 19771 both 

inclusive, and allocated June 1, 1966 by tbe Comptroller, which 

tax according to lav becomes due on October 1 of each of said 

years, exclusive ot that part of tbe tax allocated and pledged 

pursuant to the 1956 Amendment to the payment of outstanding bonds 

and notes prior to tbe adoption of tbe Constitutional Provision; 

( 3) In the event that any of tbe Bonds or any interest 

thereon remains outstaDd1ng and unpaid on the date the last of the 

Bonds is scheduled to mature, and in the event the Interest and 

Sinking Fund, created by SectioD 14 hereof shall then contain 

insufficient money to pay all of such principal and interest and 

tbe expense incidental to the making of such payments, to the 

extent of such deficiency 1 the proceeds from such continuing tax 

to wbich the Institution ~be entitled under the allocation made 

by the Comptroller on June 11 1966 or additional allocations or 

reallocation arranaements tben in effect are pledaed and such 

pledge shall remain eftecti ve until the Bonds shall have been paid 

1n full with interest thereon; but when full provision shall have 

been made for the final payment of the Bonds by depositing money 

Sufficient for the purpose in the Interest and Sinking Fund, the 

obliption under this sub-section (3) will have been fully satisfied 

and tbe pledge will have been released; and 
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( 4) The money pledged to the payment of the Series 1966 Bonds, 

and the Bonds shall be used solely to pay the principal of and 

interest on the Series 1966 Bonds and the Bonds and to defray the 

expense incident to such payments so long as any of such bonds or 

interest thereon is outstanding and Wlpaid. After full provision 

shall have been made by accumulating in the Interest and Sinking 

Fund sufficient money avaUable for the purpose, which can be used 

·for no other purpose, to pay all of such bonds and interest 

calculated thereon to maturity, the Board reserves the right to 

use money in excess thereof for such purposes as may be permitted 

under the Constitutional Provision. 

Provided, however, the Board reserves and shall have the right and power to 

issue pursuant to the Constitutional Provision additional parity bonds in 

one or more series, (herein defined as "Additional Bonds") which Additional 

Bonds, when issued, shall be secured by and payable from the Ten (lo¢) Cent 

tax levied by the Constitutional Provision for the twelve year period 

beginning January 1, 1966, and allocated to the Institution, in the same 

manner and to the same extent as the Series 1966 Bonds, the Bonds and the 

Additional Bonds permitted by this Section 13, wben issued, shall be in 

all respects of equal dignity and on a parity with the Series 1966 Bonds 

and the Bonds whether payable 1n whole or in part from the allocation 

made by the Comptroller on June 1, 1966, or to be made by the Comptroller 

on June 1, 1972. Provided, further, that Additional Bonds will not be 

issued in an asgregate priDe ipel amount that will cause the total amount 

required for the ~nt of the principal of and interest on the Series 

1966 Bonds, the Bonds and the Additional Bonds in any year to be more 

tban 85~ of the amount of such taxes allocated to the Institution and 

officially estiiDated by the Comptroller of Public Accounts to be collected 

in such year for the credit of the Interest and Sinking Fund. 

14. Interest and Sinki;ns Fund. That (a) the Treasurer of the 

State of Texas pursuant to the provisions of the resolution authorizing the 

Series 1966 Bonds established in the State Treasury a fund knOwn as Texas 

Technological College Constitutional Tax Bond Interest and Sinking Fund 

(herein called "Interest and Sinking Fund"); 
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(b) As received into the State Treasury the said allocated 

moneY of the Institution shall be credited to the Interest and Sinking 

Fund 1n the manner and to be held in accordance With the pledge contained 

in Section 13 hereof. 

15. Procedure for RemittiJli to Banks of Payment. That 

(a) In accordance with the requirements of the Constitutional 

Provision that "The State Comptroller of Public Accounts shall draw all 

necessary and proper warrants upon the State Treasury, in order to carry 

out the purpoee of this amendment," to the end that money will be available 

at the Banks of Payment in ample time to pay the principal of and interest 

on the Bonds, as such principal and interest, respectively, matures, the 

Comptroller of Public Accounts of the State of Texas 1 on or before 

February 15, 1967, and on or before each August 15 and February 15 of 

each year while any of the Bonds is outstanding and unpaid 1 sball draw a 

warrant agai.Dst the Interest and Sinking Fund in the amount of the interest 

or interest and principal ( wben both are scheduled to mature) which will 

become due on the March 1 or September 1 next following. The amount of 

each such warrant shall be increased by the amo\Dlt of the charges of the 

Banks of Payment for making payment of the Bonds or coupons or both Bonds 

and coupons scheduled to mature in each such instance. Within the 

discretion of the Comptroller of Public Accounts he may draw a separate 

warrant for the payment of such charges. 

(b) Each such varrant shall be made payable to the order of 

the Principal Bank of Payment specified in Section 5 above, and the 

Comptroller of Public Accounts shall deliver such warrant to the payee 

Bank; 

(c) The Principal Bank of Payment designated in Section 6 

hereof, shall out of moneys remitted to it under the provisions of this 

Section 15, and not otherwise, make available at tbe other Banks of Payment 

specified in Section 6 hereof funds sufficient to pay such of the Bonds' 

and such of the coupons as are presented for payment at such banks and the 

Principal Bank of Payment. The Principal Bank of Payment by accepting 

designation as such Prine ipal Bank of P~nt agrees and is obligated 

to perform such service. 
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16. Enforcement of Rights of Bondholders. That all rights 

available to the holders of the Bonds under the Constitution and laws of 

the state 1 by suit for mandamus or otherwise, to compel the performance 

of their official duties by the Board, its officers, the officers of 

counties, or the officers of the State to the end that the principal of 

and interest on the Bonds may be paid promptly, are hereby recognized 

and reserved to and for the holders of the Bonds and of the appurtenant 

coupons. 

17. Confirmation of Sale of Bonds. That the sale of the 

Bonds to First National City Bank, New York, New York and Associates, at 

a price of par and accrued interest to date of delivery, plus a premium 

of $24,818.50 be and the same is hereby confirmed. 

18. Custody and Deli very of Bonds. That after said Bonds 

shall have been executed 1 t shall be the duty of the Presiding Officer of 

the Board or some officer of the Board acting under authority from him, 

to deliver said Bonds to the Attorney General of Texas for examination 

and approval and after said Bonds sball have been approved by the Attorney 

General they shall be delivered to tbe Canptroller of Public Accounts 

of the State of Texas for registration. The Bonds thus registered sball 

remain in the custody of tbe Presiding Officer of the Board subJect to 

his order, until the delivery thereof to the purchaser. 

-----------------------------------------
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I, the undersigned, Secretary of the Board of Directors of Texas 

Technological College, do hereby certify that the sale of ·the College • 8 

State of Texas Constitutional Tax Bonds - Texas Technological College, 

Series 1966-A, in tbe aggregate principal amount of $3,500,000.00 

bas been awarded by said Board on November 1, 1966, to First National 

City Bank, New York, Bew York and Associates at a price of par and 

accrued interest to date of delivery plus a premium of $24,818. 50. 

WITNFSS my band and seal of tbe Texas Technological College Board 

ot Directors, this the first day of November, 1966. 

/~ J. Roy Wells 

SEAL 
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we, the undersigned, Chairman of the Board of Directors and Secretary 

of the Board of Directors of Texas Technological College 1 do hereby 

certify as follows : 

1. That this certificate is for the beDefit of the Attorney General 

of the State of Texas and tbe purchasers and subsequent holders of Colleges 

of the State of Texas Constitutional Tax Bonds, Series 1966-A - Texas 

Technological College, issued in the principal amount of $3,,500,000 and 

dated September 1 1 1966 (hereinafter called the "Bonds"); 

2. That all bonds and notes issued by the Board of Directors of 

Texas Technological College payable from the tax levied by Section 17 of 

Article VII of the Constitution as adopted in 1947 have been paid and 

are no longer outstanding, and tbat all bonds and notes issued by the 

Board of Directors of Texas Technological College payable from the taxes 

levied by Section 17 of Article VII of the Constitution, as amended in 

1956, bave been paid and are no longer outstanding except With respect to 

the following bonds and notes, to-wit: 

Bonds in tbe asgregate principal amount of $1,8o5,000; 

Notes in the asgregate principal amount of $1,500,000; 

3. That there will be sufficient monies available from the tax 

levied b;y the 1956 amendment aDd allocated tberefran to pay the principal 

ot and interest on said outstand1ng bonds and notes 1n accordance with 

their terms; and 

4. That other than the outstandinS bonds and notes heretofore 

deacribed and those heretofore retired, no obligations have been issued 

or incurred b;y or for Texas Technological College against the tax levied 

by Article VII, Section 17, as amended in 1956, or as amended 1n 1965, 

except Colleges of tbe State of Texas Constitutional Tax Bonds, Series 

l966 - Texas Technological College in the principal amount of $1,500,000. 



EXECUTED this the 1st day of November, 1966. 

ATfEST: 

1 s/ J. Roy Wells 
secretary, Board of Directors 
Texas TechnOlogical College 

(SEAL) 

~s/ Roy Furr 
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