HENRY V. B. SMITH

ATTORNEY AT LAW
SANTA ROSA, NEW MEXICO
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THIS AGREEMTNT, msde ani entered into this_ [~ day of

November, 1930, by and between Jeshs Ma, Casaus and[cleofas .
Casaus, his wife, of Santa Rosa, New Mexico, parties éf the first
part, and The Lone Mountain Live Stock Company, = corporation, by
its duly authorized reiresentative, of White Oaks, New Mexico,
rarty of the second part, WITNESSETH:-
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| 1. The parties of the first yart agree to sell to the par

l of the second part; for the consideration hereinafter mentioned,
the following described lands ani real estate, together with the
improvemsnts thereon, situate, lying and being in the Counties of
Guadalupe and DeBaoca, in the State of New Mexico, to-wit:-

The north half of Seetion ten in Township three North, of
Range twenty-two Zast, N,M.:.M,, containing 320 acres.

Lots three and four of Section two; lots one, two, three,
and four and the northwest quarter of the southwest cuarter
of Section three; the northeast cuarter of the southeast
quarter, and the southwest guarter of the southwest quarter
of Section four; the south half of the southeast quarter and
the southeast quarter of the southwest cuarter of Section
five; and the northeast cuarter of Section twelve, in Town-
ship four North, of Range twenty-two Best, N, M, ¢, M,, won-
taining 631,87 acres,

Lot one, the northeast guarter of the northwest guarter, and
the north half of the northeast guarter of Section thirty-one;
the northeast quarter of the southwest cuarter, the north half
of the southeast quarter, sni the southeast auarter of the
southeast quarter of Section thirty-two; the southwest quarter
and the southeast quarter of the southeast quarter of Section
thirty-three; the south half of the south half of Section
thirty-four; and the south half of the south half of Section
thirty-five, in Township five North, of Range twenty-two rast,
N. M, k. M,, containing 840,17 acres.

exce;ting and reserving to the said parties of the first rart an
undivided one-fourth interest in and to all of the oil, gas, and
gother minerals in and under all of the lands above described, to-
|gother with the rizhts: ajpurtenant-to-sush- futerest.

o, three, and four, the east half of the
%%1; half. f the Southeast cuarter of

o

Bagt; ¢ t cuarter, the southeast guarter of the
northwest quarter, the northeast cuarter of the southeast
quarter, and the west half of the southeast cuarter of Sec-
tion thirty-thres, Township five North, of Range twenty-two
East; the west half of the west half, the southeast cuarter
of the southwest cuarter, and the south half of the south-
sast guarter of Section twenty-one; and the northeast quar-
ter of the northeast cuarter of Section twenty-eight, in
Township four North, of Range twenty-four Zast, N. M, i. M,
containing 960,40 acres; exeepting and reserving, however,
all of the oil, gas, and other minerals inngnd under the same,
together with the right to frospect for, mine, and remove the




same, . : '

2, The parties of the first part further agree to deliver to |
'the First National Bank of Santa Rosa, New Mexico, as here inafter
yrovided, a propverly executed relinquishment, or relinquishments,
of the State leases now held by J., M, Casaus, one of the parties
of the first part, on lands belonging to the State of New Mexioo,
described as fdllows, to-wit : ~ TP A——

Iots 1, 2, 3 and 4, the SiNi, WiSE} and SW} Sec, 1; and all |

of Seetions 3,4,snd b, in Twy., 3 N., Rg, 22 E,, lots 1, 2, 3,
and 4, and S5 of Seec, 1; all of Sections 8, 9, 10, and 11; the
NW: and S& of Seec. 12; all of Sections 13, 14, 15, 17, 20, 21,
22, 23, 24, 2%, 26, 27, 28, 29, 33, %4, end 36, in Twp, 4 N,,
Rg, 22 B,; and Ni, WiSW%, SWiSE%, SEISW: Sec, 38, Twr. 6 N,
Rg., 22 B,, N.M.,rM,, @mprising 17,335,19 aeresEL covered by
State Lease No. G-1645; the 3354, N2SW%, and NXiSE} Section 2,
™wg, 4 N,, Rg. 22 ®,, N,M.X.M,, comrrising 2801 ascres, aovered
by State Lease No, G-3751; and all of Section 2, Twp, 3 N,
Rg. 22 E,, and all of Sections 16, 32, and 36, Twp, 4 N., Rg.
22 %,, covered by State Lease No, G-3436, comprising 2555,09
acres; the aggregate of land covered by said three State leases
being 20,170,428 acres,
and the parties of the first part agree to take whatever steps that
may be irojer to be taken by them to the end that the said bank may
obtain from the State of New Mexico a leasd or leases in its name,
iooverlng the lands in this Taragrarh above mentioned; end the said i
parties of the first part further agree to transfer and convey to
sald pank the fences snd any other improvements now on the land
embraced in said State leases,

It is further agreed that, whereas, the exact status of the
premises described as Lots 1 and 2 and the NWiSE% of Sec, 2, Twg.

4 N,, Rg. 22 E,, 18 unknown to the parties hereto at the date of

this agreement, in the event it shall @evelop during the life of

this agreement that the parties of the first part or either of )
them have any right, title, or interest therein, such right, titfle -
and interest shall be transferred by proler conveance or assign-
“ﬁéhﬁ; to the said party of the second part, without additional eon-
sideration than that recited in this agreement,

3, The party of the second part hereby agrees to purchase
from the said parties of the first part the said lands and real
estate herein contracted to be sold, and for the relinquishment
or relinquishments of said State leases, as aforesaid, for the sum

of Twenty-seven thousand five hundred dollars ($27,500,00), to be




pald as follows, to-wit:-

(&) The sum of One Thousand Dollars ($1,000,00) cash to be
‘paid at the time of the execution and delivery of this agreement,
the receipt whersof by said parties of the first part is hereby
acknowledged, which payment shall opérata as a forfeiture payment
in the event of default on the part of the said party of the second
part tm the full wmpliance with the terms of this agreement as to
“lt; otherwise to be credited on the purchase priee aforesaid.

(b) The party of the secondi part agrees to pay into the Pirst
National Bank of Santa Rosa, New Mexico, the farther sum of Fifteen
thousand dollars ($15,000,00) to be paid to the parties of the first
pert, or their order, upon the execution ani delivery to said bank
of a deed with covenants of general warranty to said mrty of the
second part, for the lands herein contracted to be solld as afore-~
said, and the delivery to said bank of the relinquishment, or re-
linquishments, of said State Leases, as hereinabove provided, the
said deliveries to be made and said sum to be paid, on or before
(the 22nd day of November, 193C. ;

(6) The said party of the second part further sgrees to de-
rosit with said The First National Bank, of Santa Rosa, New Mexieo,
the remainder of said consideration, viz,, the sum of eleven thous-
and five hundred dollars ($11,500,00), on or before the 22nd day of
November, 193C, to be held by said bank in escrow, and to be paid
to said parties of the first part upon completion of title as here-
inafter provided; or so much thereof as shall beeome so applicable
under the terms of this agreement, in the event of failure of title
or any part thereof, as hereinafter provided.

6. The rarties of the first part agree to obtain at the ear-
j1iest date obtainable, a complete abstract, or abstracts, of title
to the lands described in paragraph numbered 1 hereof, and to s'u.b-'g
mit the same to the party of the second part for examination of
title and specification of defeects, if any, and requirements as to
same; and the party of the second part agrees to examine sald title
within thirty days after the delivery of said abstraets, and point

out in writing the defects of title, if any, and sie ocify its re-




quirements for the curing of any such defedts, and the parties of
the first part hersby agree that they will, upon receipt of such
siecifiocation of requirements, procesed with all due diligence to
cure such defects and correct said title, and in the event suit to
guiet title, or other action in court, is found necessary or de- .
sirable to accomplish sueh result, the party of the second part
“hereby consents that such action or actions may be instétuted in ;
its name as party thereto, Upon a showing of a2 good and merchant-
able title to said deeded bremises, by which such merchantable
title shall vest in the said party of the second part as of the
date of the execution and delivery of the deed of'conveyance afore-
s82id, the said sum of eleven thousand five hundred dollars esorow
deposit shall be by sald bank paid to the parties of the first rart
or their order; but, in the event, after due diligence and effort
on the part of the said parties of the first part to cure defects
of title, or to quiet title by judicial procddure, said title or
any part thereof shall fail, it is agreed that as to so much of
(sald land contracted to be sold as to which title shall so fail, |
the rresent value thereof shall be determined by arbitration, viz.,
one arbitrator to be designated by each of the parties hereto, and
sueh arbitrators to select a third, and the three so chosen shall
appraise the value of the land as to which title has failed, basing
such value on valuation thereof at the date of this agreement, and
the sum so determined shall be deducted from the said escrow de-
posit and refunded to said party of the second part, and the re-
mainder of said escrow de osit shall be paid over to the rarties
of the first part as aforesaid,

7. It is further agreed between the parties hereto as follows:

The party of the second part, upon the payment of said sum of
fifteen thousand dollars mentioned in sub-paragrarh (b) of para- :
grarh numbered 5 of this agreement, and the delivery to it of the
deed of conveyance hereinbefore provided, shall have the right to
enter upon and take possession of the said lands, deeded and leased,

on and after the 28nd day of November, 1930, and said rarty of the
second part agrees to refund to the said parties of the first radt

one-half of the annual rentals herstofore paid to the Stste of New




Mexico, on maid State Leases, for the year beginning Cctober 1, \
- 1930, such refund to be payable on or before the 22nd day of Nov-
ember, 1930,

The parties of the first part agree to build a substantial

3-wire fence, at their own cost and expense, along the north line

of Sections 31 and 32, T™wy., 5 N., Rg, 22 E,, a distance of two

miles, sald work to be completed as soon as possible.
P l

P
IN WITNESS WHTREOF, the parties of the first part have hereun-

to, and to a duplicate hereof, set their hands, and the party of
the second part has caused its name to be hereunto subseribed by

its duly authorized reyresentative, on the day and year in this

, instrument first apgpsaring. % @Wj
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S e

e
T i RO

Witness:
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